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GOVERNMENT OF THE PROVINCE OF ALBERTA 
DEPARTMENT OF THE ATTORNEY GENERAL 
OFFICE OF THE SUPERINTENDENT OF INSURANCE 


To The Honourable C. Mervin Leitch, Q.C. 
Attorney General 

Legislative Building 

Edmonton, Alberta 


Sir: 


Pursuant to Section 20, Chapter HEF, Rass 5 1955“The Alberta Insurance Act, I have the honour to submit 
the fifty-seventh Annual Report of the Office of the Superintendent of Insurance for the year ending December 31, 1970, 
giving abstracts of the annual statements of insurance companies, licensed to do business in Alberta, detailed 
statements of Provincial and Extra-Provincial Companies and Fraternal Societies, together with other data of adminis- 
tration, both with respect to The Alberta Insurance Act and The Real Estate Agents' Licensing Act. 


The following statements reflect the licensing of the insurance industry and a short summary of the 
operating results. 


CLASSIFICATIONS OF INSURERS LICENSED IN 1970 
Provincial and Extra-Provincial Companies 


’ 
‘Life, alone or with accident Soa sickness . a ) 
Fraternal Societies. . ict th a) OO Sear cae en cos ig Geom Onn mean” oF 2 
Fire, alone or with elasses “other than ines 5 Brve™ cc: Up halo SUES SUCRE Crm enTEah meee 
Automobile, alone or with classes other than life or fire. 4 ie} 
Classes other than life, fire and automobile . é 


Restricted licenses permitting contracts to run to maturity. mo = 
2 
Canadian Registered Companies 
/ Life, alone or with accident BNI ON Wis Ale riexrss Ce mutase PANTS wale weal bY eas eM nee ee OR Ts RTE 
oe with fire and other classes. . . Rear GE OO DG Ee en en Re PROM Poel r] 
Life, with accident, sickness and liability. Syst hal a glen Wee Marea a Me ateroye owe) Wer tee ey ar ant al 
Fraternal Societies. . . Sliire "comm st fat Waratoral eBMe Ma) ter at ee ote aehl SM anew es! ta eal tate 
‘Fire, alone with classes other than. life ae Fre eh ts Te Oh Cake a AER ae eT cr sls: 
Automobile, alone or with classes other than life or fire. Re Teh ea ESS ay Gl, ca ie aR 
Classes other than life, fire and automobile. . . . AO. Oe OMe De mC. Laer 
Restricted licenses Pees contracts to run to maturity. Rea eCMay atte cy Nel ra eee 
Reciprocal Exchanges .. . Cty 0 ORC a Ck cet 8a Ode A. reat ee eCwe Ene 50 mt. Fo. MO 5 
Underwriter wNcemGuemian ina wn wep ate 8 Gok Che He athe Sure oe Se aot) RF ae nS ae a3 
296 
Total of all classes of Insurance Companies licensed to do business in the Province of Alberta 
UI RO Ole here s| ce Cre cha Pe enon rch UN Tens hace a ACOs) tt eee nck aie Gaal se ete mOlnm MaerD 
STATEMENT OF INSURERS ENTERING, MERGING OR CEASING BUSINESS IN ALBERTA DURING 1970 
ENTERING 
NAME _OF COMPANY DATE LICENSED IN 1970 
Pacitic Bmphoyers.insuranee (Companyx. «4 4 ae De We HO EE January 1 
International Insurance Company. . Stee AL GND ih ds tga Mc ek oa January 1 
Foremost Insurance Company, Grand Rapids, Michigan Ree TM RPO ole ee eae January 1 
The London Amicable Assurance Society Limited. . TGR A aon itp rie January al 
Consolidated Fire & Casualty Insurance Company of Florida. Bee eh ac eats January nd 
Constitution Insurance Company of Canada... . .« Gi eect PK Eee aromne January 1 
American Bankers Insurance Company of Florida. . . 2. 1. 1 2.6 se es wee February 6 
Principal Life Insurance Company off Canada... .6 6 4 ew i we ee May 26 
Gamble’ Alden Lilfle: Insurance Companys Go a 8S) 6 oh oe ww a een) es dune 25 
Underwriters National Assurance Company. . .- if er oe September 4 


Win sages ay restates 


NIL 
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CEASING 
DATE BUSINESS 
NAME OF COMPANY CEASED IN 1970 
prance Corporation..< 2 5 x 6 2s © ge ce RS ase Wasa, =) we) Slee gee September 2 
neurance Company. « 28s 965 se ates + gies zo 5) SG elie ©) .o) go) eo December 21 
ce Corpovation. . = this, saps & Bi gue: Sole" ame: neath Om Spice pees December 15 
ance Companys {<5 4% vg 9) boss Ve ws ae GUN gle he. te be oie cee eee December 31 
Company .... - iC KE, eed ates Sp Red ce aan Ah cea December 31 
2M Underwriters Agency The Canadian Surety Company. ...... oe December 31 
idel henix Insurance Company. a es. See are B December 31 


SHANGE OF NAME 


EFFECTIVE DATE 
IN_1970 


ndon Amicable Society Limited 
thange of name to v4 
2 Employers Liability Assurance Corporation Limited. ......+.5++++5++2ees0+sse5bes January 20 


Global Life Insurance Company 
effected change of name to j 
Gerling Global Life uramce Companys +» + ois os) 4 & a Gis ws 6. As Soc February 23 


bal General Insurance Company 
ange of name to 
bal General Tusurence, Compaty.« «iss <-% + %.. <u 4 ieee) & pleas Sa April 9 


Janadian Order of Foresters 
effected change of name to 
Canadian Foresters Life Insurance Society. . . 1. 4... ess mw we Pees wee eG May 21 


erated Mutual Implement & Hardware Insurance Company 
fected change of name to 
Federated Mutual Insurance Company... 65 6 6s se ee es ee ww se pepe ve July 6 


British Northwestern Insurance Company 
effe d change of name to 
Eagle Star Insurance Company of Canada ......... 


© oka , See October 5 


issued during licensing year ending June 1, 1971. 


Edmonton. 
Calgary .. 
Lethbridge. 
Medicine Hat. 
Red Deer. ... 
Grande Prairie. 
Peace River . 

r 


i) 
Pon 
mon 


dminster. 


ion . 
Drumheller. 
Edson . ee 
Mayerthorpe . 
Bt ea Mas ised be op ees (dace, ea 

oe a a eee Lee A eS 


ee ee 


Non-Resident. 


bes 
wy 
I Oo} 


TOTAL . 


LICENSING OF INSURANCE AGENTS 


Insurance Agents licensed during licensing year endi February 15, 1971. 
CAsngiry 
ise FIRE Automobile 
e s C Hail oyee: ToT 


. 
Nn 
a 
ra 


Edmonto 22 
dmonton 1,228 748 393 5 17 280 2,672 
Calgary 1,218 703 386 5 18 188 Zynie 
Lethbridge 125 60 43 20 3 13 264 
Medicine Hat 66 26 23 6 3 13 137 
Drumheller 9 0 7 1 1 18 
2 

Red Deer 127 40 4,0 ey 5 16 228 
Wetaskiwin 7 4 2 2 

4 30 
Camrose 23 15 13 3 3 61 
Grande Prairie 33 13 12 5 

9 81 
Lloydminster 16 a 8 
‘ , 
owns & Villages 633 191 846 455 76 139 2,340 


Non-Resident 112 


“ 66 117 3 0 2 300 
TOTALS: a... 
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COMPARATIVE SUMMARY BY CLASS OF TOTAL PREMIUMS WRITTEN AND LOSSES INCURRED IN ALBERTA 
(EXCLUDING ADJUSTMENT EXPENSES) FOR THE YEARS 1968, 1969 AND 1970 


1. OTHER THAN LIFE (EXCLUDING FRATERNAL BUSTNESS 


Direct Written Business Net Losses Incurred 
*1968 *1969 1970 1968 1969 1970 
Accident and Sickness $ 21,566,026 $ 20,979,704 $ 16,681,817 $15,875 $14,930,805 
Aircraft 1,504,559 1,954,753 2,609 , 399 2,556,016 936,483 
Automobile 56,074,867 64,101,703 71,484,377 34,661, 380 44,862,971 
Boiler 528,716 748 , 286 932,249 118,354 633,395 
Credit 26,123 41,484 205) it 11,653 23,522 
Earthquake 2,896 3,005 11,243 (4) 503 
Explosion -0- =0= -0- -O- -0- 
Fire 19 , 236,932 21,057,080 23,767,510 9,365,638 14,945,883 
Forgery 13,459 11,858 16,654 4,368 1,698 
Guarantee 27,738 2,020,909 1,930,350 216,416 405,386 
Hail 999 ,4.56 235431 663 ,126 215,442 327 ,668 
Inland Transportation 1,816, 306 2,147,868 2,109 ,865 875,357 1,194,782 
Liability 5,639,019 6,272,489 6,517,002 5,343,019 2,984,585 
Livestock 206 ,925 205,668 538 958 165 ,708 265 ,686 
Machinery 683,091, 600 , 662 734,106 22),,291 {  &29,,722 
Mortgage 77 ,O49 65,440 32,750 -0- -O- 
Personal Property 6,738, 300 7,924,803 7,747 , 648 4,785,229 4,855,256 
Plate Glass S17 238 341,957 373,100 168 ,555 202,690 
Real Property B05, 796 2,706,514 2,732,074 2,968,050 2,793 , 360 
Riot -0- -0- -0- =0= =is\= 
Sprinkler Leakage =0- =0- -0- -0- -0- 
Theft 510 ,062 465,590 562,857 278 ,776 336,746 
Title 12,003 5,090 4,187 -G- -O- 
Weather =0- 130 -0- -0- -0- 
Windstorm 95335 15,752 16,642 (350) 1,765 
TOTALS 121,185,897 132,393,876 511,187 77 831,935 89 832,906 
* Base for 1968 and 1969 figures - Premiums Written (Net of Licensed Reinsurance) 
2, LIFE INSURANCE (EXCLUDING FRATERNAL BUSINESS) 
Direct Written Business Disbursements to Policholders 
*1968 *1969 1970 1968 1969 1970 
$ 91,250,816 $ 95,860,876 $ 112,367,876 $ 60,317,008 $ 72,770,023 $ 60,772,500 
Insurance Writte: New Issued insurance At Risk 
1968 1969 1970 1968 1969 1970 
$1,492,116, 445 $ 1,879, 573,526 $ 2,002,908, 240 $ 6,666,778 , 284 $ 7,562,635 ,995 $ 8, 217,135,212 
* Base for 1968 and 1969 figures - Premiums Written (Net of Licensed Reinsurance) 
3. FRATERNAL SOCIETIES 
Premiums Written (Including Dues Disbursements to Policyholders 
1968 1969 1970 1968 1969 1970 
ee a ne ee Ee ee 2 ee ee 
$ 2,081,961 $ 2,236,858 $ 2,409,712 $ 733,077 $ 817,838 $ 766 , 256 
Insurance Written (New Issued Insurance at Risk 
1968 1969 1970 1968 1969 1970 


$ 26,737,721 $ 28 ,992,090 $ 2h 302,564. $ 104,362,457 $ 119,857,916 $ 132,757,347 
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LICENSING OF REAL ESTATE AGENTS AND SALESMEN 


Real Estate Agents and Salesmen licensed during licensing year ending September 30, 1970. 


Agents Salesmen Total — 
‘et FOr Ok ee er a) an tahe ds 203 1,504 157 
ON Sp pets coe ese Ee , hee 1,796 2/0 
Betypriage’s, <> lela s)he eat om imanaein e "i 29 141 170 
Medicine Hat. .... "3 Sion 8 a 5 4 129 
aL 67 aa 
4 4 8 
x i 
8 10 18 
2h6 449 
Tota wie astcak Go a) ic sa aie meds oles: ae . 781 3,885 4,666 


J. A. MacPhee 
Superintendent of Insurance 


Table I COMPARATIVE SUMMARY BY YEAR OF TOTAL PREMIUMS AND DISBURSEMENTS (EXCLUDING FRATERNAL BUSINESS) 
IN ALBERTA NET OF LICENSED REINSURANCE AND EXCLUDING ADJUSTMENT EXPENSES 
Life Insurance Other Than Life ota 
Disbursement 
Disbursements to Gross aims ‘ota remiums ani 4 
Dist G C1 Total Premi d Claims ¢ 
Year Premiums Policvholders In Force Premiums Incurred f Classes Po noi de! 
1928 $ $ 343,376,948 $ 9,195,818 $ 7,542,573 20,402,799 $ 12,575,938 
1 375 670,738 7°801,038 42588) 5821 : 20 }090 218 10}645,08¢ 
383,807 ,870 7,072,681 4,349,147 19,441,035 11,167, 38€ 
377 , 342,191 6,015 , 327 3,846,487 18,403,796 12,057 ,05¢ 
360,755,545 5,526,924 2,973,952 17,152,243 et 
339,416,780 4,834,395 1,961,983 16,250,691 11,9775 35 
i 331,548,055 4,880 ,035 13915 ,481 15,982,594 11, 376,639 
232 323,173,030 4,848,225 1,985,175 15,078,954 11,043,089 
936 313,813,520 4,839, 206 1,918 602 14,639, 319 10, 548 ,889 
332 309, 206,489 5,148 , 586 2,505,890 14,941,620 10,678 ,819 
. Fo 312,933,042 5,505,399 2,478; 215 15,441,268 10,518 ,910 
te 305,036,525 5,582,443 2,202,917 15,159,939 10,145 ,83 
3h Be 314,538,891 5,654,992 2,422,624 15,309,122 10,8 47} 
erst 9,827 ,83: 321,327,680 6,168 , 262 2,959,713 15,996,095 11,056, 
1942 94726 ,06 7,501 , 607 339,655,892 5,570,18h 2,392,880 155476, 246 1894, 
1943 10, 353,715 6,474, 262 368 596,791 5,795,481 25000 5964 161495196 8,475 , 20 
194 11)488}72) 71228 679 399} 271,093 6,713,271 3,048,902 18} 201/995 397 581 
i9k6 1 Aeon 7302 78h 435,681,786 7,466,729 4,007,796 20,231, 547 11,579,577 
nate edhe? dy 1634, 66 91,334,325 9,143,40 
1948 Ee Be 21239,991 953,648,703 1176007346 7 Ou oPe 37’ se tie 1ran26 
pe 17,189 25 3 829,123 621,716,563 14,399, 548 7,408 }803 31,582,80 13} 237,926 
a983 1 Ota ace 21974255 711,330,095 17 5665 °975 93978372 36/721,879 15,952,626 
193) ah ner iene 31979 530 815,299 O04 21,898 } 398 1131147649 43/086;714 17,094,179 
1982 a Te , 8380 ,040 911,424,352 26,872,027 133404785 50/873,07h 19/784.,825 
1983 11,578 ,579 1,067,468 ,780 34,175,298 15/313,074 60 353,904 12 ot asd 
aap 12,734,138 1,246,408} 144 39,751,212 21616795 6977207102 34,350,933 
1955 161806503 11776097788 ie 802 932 22,346, 223 73,331,939 3619041038 
1956 "361° 17314922 »229107, ,089 613 24,997 831 79519651 
1957 45,631,520 19,894, ,660 BUR oo'ge, dee ep eee 86,198,776 
1956 49,430,495 22,445,137 2,407,728,146 57024050 ar 07a 208 96,485, 397 
1940 rea ta ts 27,397 940 2,699 145,067 60}310 7166 29°60), one aiaeaieee 
ae 2 Pe +221,773 3,016, ; ? , , , , ’ 
1961 311351752 3°28) 98e' One a 31,437,628 118 }158 216 
1953 9338 ain 3,592,068 627 637181 219 36.847 7630 1367765’ boe 
ee: 9,136,649 3,937,519; 706! Oat 3 1705, 
1388 45 837,526 11379: 36063 77 be 908 $F geo eee eee 
te ares Ceeipi Be Gea le 
1967 1415 ,68 5,343,826, 249 100734578 "Bon? 99 $39 
zo 1919 ,7 58 583,86, 892’ 146 345,814 59,792,317 178,489,964 
te me a eG BCE 
97 Aino i 2,770 024 7, 562.635. we O31, 1436, 
1970 1121367'376 igs 1 962,635,995 132,393,876 89 832,906 
r7Rly 3772, 500 82 1393, 832, 228, 254,752 
‘ *0135,212 139,511,187 8,859,974, 251,879,063 
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OTHER THAN LIFE INSURANCE 


DIRECT WRITTEN BUSINESS IN THE PROVINCE OF ALBERTA 
(Excluding Fraternal Business) 


LIABILITY 


ft 


\ FIRE 


$6 , 517,002 


Dollars (000,000) 
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Table IV LIFE INSURANCE PREMIUMS AND ANNUITY CONSIDERATIONS 
= AND DISBURSEMENTS TO POLICYHOLDERS IN ALBERTA 1951 - 1970 
(Excluding Fraternal Life) 


(000 ,000_ DOLLARS) 


1970 Life Insurance Premiums 
and Annuity Considerations 


Ordinary $ 73,485,297 
Group 18 , 277,141 
Annuities 20,605,438 


Total $112 , 367 ,876 


| 
————_ + 4 


Death 


Matured 
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NSURANCE IN FORCE 
F ALBERTA 


raternal Life) 


2400 
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Table VI 


PAE ALBERTA GE 


HEAD OFFICE - EDMONTON, 


NERAL 


Incorporated - 1948 
Commenced buSiness in Alberta - 1948 


ALBERTA 


STATEMENT OF PROVINCIAL COMPANIES 
INCLUDING YOCIETIES 


INYURANCE 


Licensed in the Province of Alberta only 


OFFICERS 


John C. Black, Chief Agent and Underwriter 7 


Charles E. Kehoe, Chief Accountant and Secretary Treasurer 


DIRECTORS 


Ralph R. Moore, Chairman of the Board ... 


J. Bs Hart, 0. GC. ay al ow tats 
J. M. Tweddle gia ots) to) Ray Ys 


Deloitte, Plender, Ha8kins and Yells, 


AUDITORS 


DEPOOIT 


With the Government of the Province of Alberta 


Investments: 

BondSi< Sisal tet en) ce fe) is) evo ey ae 
Cash seid eae a Rite al Gers 'a ata a 
Investment income due or accrued aa 
Instalment premiums receivable 2 
Amounts due from agentS and brokers 
AmountS owing by reinSurerS ..... 
Other aSSets meitey esate aid Rei we 6, 6 isl 


Deduct: AsSetS not admitted ata! fa: a 


Unearned premium§S extended at 60% .. 
ProviSion for unpaid claims C1 "6 
Agents’ and brokers’ credit balances 

AmountS owing on reinSurance contracts 


ExpenSeS due and accrued - Trade Ge 
- Taxes a ee 


% Total 
Surplus Oh. Cy di teas unr eerie Mie MCRD 


aSsSetS ... « 


asSetsS admitted 


LIABILITIES 


current 
not due 


liabilities 


a od eae ees a Je 


o> ial evel ee 


Chartered Accountants 


hm. « wn 


com 


PANY 


. » Edmonton, Alberta 


« « Edmonton, 


Alberta 


Vancouver, British Columbia 
5 Edmonton, Alberta 
Edmonton, Alberta 


5 Edmonton, 


Current 
Year 
1970 


1,182,736.00 
110,934.00 
17,891.00 
109,021.00 
105,907.00 
78,625.00 
52,252.00 


Alberta 


$ 175,000.00 


Prior 
Year 
1969 


+ 


1,177,587.00 
40,587.00 
15, 468.00 
100,898.00 
98,967.00 
260, 059.00 
56,292.00 


1,657,426.00 
(50,837. 00 


1,749,858.00 
50,736.00 


$ 1,606,589.00 


$ 1,699), 122'/00 


$ 274,457.00 
92; 806.00 
3,809.00 

9, 301.00 

289, 058.00 
600.00 
27,889.00 
697,920.00 
908, 669.00 


$ 1,606,589.00 


+ 


281,152.00 
226,864.00 
7,753.00 


289,288.00 
2,547.00 
19,951.00 


827,555.00 
871,567.00 


$ 1,699,122.00 
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(THE ALBERTA GENERAL INSURANCE COMPANY - Continued) 


Net profit Par) 


Net increase 
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Surplus at beginning of year 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Surplus for protection of policyholders 


Unearned premiums included in liabilities at beginning 


Net premiums written 


Less: 


COMPARATIVE STATEMENT OF 


Current Year 


Sub-total 


Unearned premiums included in liabilities at end of year Oe 


Net claims incurred 


Net adjustment expenses 
Commissions and allowances 
General expenses and taxes incurred . 


Underwriting profit or (loss) 


Other income a ware 
PROPERTY 

Fire 

Personal Property 


Plate Glass 


LIABILITY 
Public Liability 


Employers’ liability 


Net Premiums 


Total axpenaiicnve 


Net profit 


earned 


EXHIBIT OF PREMIUMS 


IN FORCE IN 


of year... 


Gross premiums in force at end of 


Reinsurance 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 


Reinsurance 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 


Reinsurance 


os whey 


Net premiums in force at end of 1970 


Gross premiums in force at end of 370 


Reinsurance 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 


Reinsurance 


Net premiums in force at end of 1970 


1970 


. 


CANADA 


Prior Year 


Decreases Increases Decreases 

; _37,102.00 : 
my lay atea - w 37,102.00 
a, ce iarn 871,567.00 
~» 2 « # 908,669.00 
PROFIT AND LOSS 

Current 
Year 


1970 


- $281,153.00 


- 518,447.00 
« 274,457.00 


. 243,990.00 
5 89,860.00 
A 13,272.00 
- (139,988.00) 
A 256,188.00 


(iz, 198.00) 
. 49,300.00 


- $ 37,102.00 


Increases 


3,258.00 
3,258.00 


868, 309.00 


$ 871,567.00 


Prior 
Year 
1969 


$273,008.00 
239,716.00 


512,724.00 
281,153.00 


231,571.00 


122,533.00 

12,816.00 
(115,886.00) 

265,290.00 


284,753.00 
(53,182.00) 
56,440.00 


5 $3,258.00 


2,040,935.00 
__1, 452,768.00 


$ 
$__58e 588,167.00 


$ 162,485.00 


99,200.00 
$ 9,500.00 
-_ 79.00 


$ 9,421.00 


$ 130,129.00 


92,555.00 
$_37,574.00 
5 8,473.00 

4,799.00 


$ 3,674.00 
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Table VII ALBERTA MOTOR AS) ONC LA LT Lion 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1926 
Accident Benefits Account - Commenced business - 1960 
Insurance Bureau - Commenced business - 1961 
Licensed in the Province of Alberta only 
OFFICERS 
L. O. Yanders President 
S. J. Parkinson Past President 
B. A. J. Smith Senior Vice-President 
B. Brown Vice-President 
G. E. Lockwood Vice-President and Chairman 
of Insurance Bureau Committee 
G. R. Holmes Vice-President 
G. A. MacDonald Secretary 
DIRECTORS 
L. O. Sanders - Edmonton G. E. Lockwood - Calgary 
S. J. Parkinson - Calgary C. Kennedy - Rocky Mountain House 
B. A. J. Smith - Calgary A. F. Noir, Q. C. - Edmonton 
B. Brown - Edmonton C. E. Shaw - Edmonton 
G. R. Holmes - Red Deer J. J. Ouellette - Grande Prairie 
AUDITORS 
Treacy, Nelson and Co., Chartered Accountants - Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta $ 300,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
ee 1970 69 
ASSETS a a + ~ 
ee $ $ 
Investments: 
Bons? 5) ees sl. s)he a) ss ey ene wee) ee se ee ms 4,723,084.00 4,086,536.00 
Stocks Cy Acie Goats. yh Clic CMO aCe ie ie OnE ee ee ea cee 1,400.00 1,300.00 
Mortgage loans and sales agreementS .....++-e vat koe tee) 54,946.00 78,107.00 
REALS eCmme ees) ol ne Mahle) uP che sh te wl ed aM af ah els wh af oh ch als 1, 246,116.00 1,213, 893.00 
Summary of inveStments (Sub-total) . 6,025,546.00 5,379,836.00 
Cash See isis je tei ce «6 6 Ha 2 1 NS Se @ e HG 643,737.00 85,486.00 
Investment income, diie or accrued . 4% » = s =e 0 8 tS he tt ew le 105,637.00 78,668.00 
Installment vpreminms: receivable 56 wo © m me © wh um oa cau cen eipre) os 276,349.00 260,900.00 
Amounts owing by reinsurers a a eRe a Mavedat el er Guano oN we ate ee 832,601.00 172,561.00 
Other assets 1, Soh Chk eb CRICRACRC) OSCIRCCIOT (ine Gril i Ces ome Ate a 1,330,685.00 1,264,239.00 
Gross asSets PPecmigry apenas saa 8,714,555.00 7,241,690.00 
Deduct: Assets not admitted Spe a ewe et ere Ae ww: ie eis 653,689.00 $94,607.00 


Unearned premiums extended at 100), . 


Provision for unpaid claims 


Amounts owing on reinSurance contract 


Expenses due and accrued - 


Trade ce 
Taxes - The 


Other liabilities - Unearned membership 


Reserves: 


assets admitted an Che 


LIABILITIES 


eo 8 eee 
Insurance 
income . 


Total liabilities 


Investment and contingencies aye 


Surplus SAE MCe ce er cece 


orporations lax Act 


¢ 


$ 8,060,866.00 


$ 2,546,951.00 
2,293,705.00 
65,211.00 
267,103.00 
101,167.00 
1,007,674.00 


6, 281,811.00 


69,636.00 
1,709, 419.00 


$ 8,060,866.00 


$ 6,647,083.00 


$ 2,155,769.00 
1,633,950.00 
45,002.00 

269, 467.00 
84,212.00 
954,108.00 


5,142,508.00 


51,047 100 
1, 453, 048.00 


$ 6,647,083.00 
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(ALBERTA MOTOR ASSOCIATION - Continued) 
SURPLUS FOR PROTECTION OF 


POLICYHOLDERS 


Current Year 
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Prior Year 


Decr es Increases Decreases 
3 $ 
q = 85,383.00 387,155.00 
Net profit or loss pad te eet) ore, cae Se 185, 
thanges in unadmitted ledger assets ..-- 59,082.00 - 199,217.00 
Changes in reserve for outstanding 
reinsurance ceded to unregistered sa eae 
companies Pare weenie. (Cane. rae vac! - - 4 = 
Changes in reserve for investments and 
contingencies i etiabieim a-ctaltwine iene 18,109.00 - - 
Adjustment to prior years operations . - - - 31,466.00 3,732.00 
Loss on sale of fixed assets e. Mam se eee te 512.00 - - 
Net Income - Membership Operations ar = 117,225.00 - 
$ 77,703.00 $ 334,074.00 $ 641,631.00 
Net (decrease) or increase , re “ oe oe, $ 256,371.00 
Surplus at beginning of year 7 iki oy tak ae. Geel te en wits 1,453,048.00 
Surplus for protection of policyholders ......+..+ =$1,709,419.00 
COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in lia 
Net premiums written my as) -fe\) 


Less: 
Unearned premiums included i 


Net claims incurred o. 
Net adjustment expenses 
Commissions and allowances . 
General expenses and taxes incurr 


Underwriting profit or (loss) 
Other income and (expenditure) 


bilities at beginning of year .... 


Sub-total eee em cae! a 
n liabilities at end of year crecea 


Net Premiums earned . . « 2 » 2 « « « 


ed . 
otal sxpenditura (yx .s ya) sie 


Net profit or (loss)... 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


LIABILITY 


Personal Accident 


AUT 


LE 


Liability 


Other 


Gro8S premiums in force at end of 1970 
Reinsurance oe 


Net premiums in force at end of 1970. 


Gross premiums in force at end of 1970 
Reinsurance . om Ree 


Net premiums in force at end of 1970 


Gross premiums i 
Walnetrance in force at end of 1970 


RR dw Me On eae oe 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance 


Net premiums in force at end of 1970 


Current 
Year 
1970 


« $2, LON, 709.00 


. 6,980,118.00 
. 2,546,951.00 
. 4,433,167.00 
. 3,104,131.00 
. 295,684.00 
. 515,633.00 
. 648,472.00 
. 4,563,920.00 


«. i 180/753. 00) 
: 316,136.00 


- $ 185,383.00 


SSS See 


ENS: 


56,735.00 
$ 56,735.00 


($ 584,896.00) 


$ 1,453,048.00 


Prior 
Year 
1969 


$ 1,422,560.00 


5, 437,341.00 
2,155,769.00 
3, 281,572.00 
2,632,648.00 
343,196.00 
375,904.00 
572,147.00 
3,923,895.00 


( 642,323.00) 
255,168.00 


($ 387,155.00) 


SSS ee 


. 6 40,783.00 
. 7,516.00 
. $ 33,267.00 
- $ 452,780.00 
. 10,666.00 
- $ 442,114.00 


- $ 2,761,372.00 
. 244,512.00 


- $ 2,516,860.00 


- $ 1,789,617.00 
: 9,349.00 


- $ 1,780,268.00 
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Table VIII CANADA WEST INSURANCE COM PANY 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1946 
Commenced business in Alberta - 1947 
Licensed in the Province of Alberta only 


OFFICERS 
J. M. Connauton President 
Dr. J. B. T. Wood Vice-President 
J. E. Hamlin Secretary 
S. S. Petasky Treasurer 
DIRECTORS 
J. M. Connauton - Edmonton, Alberta A. H. Wachowich - Edmonton, Alberta 
J. E. Hamlin - Edmonton, Alberta E. S. Watkins - Calgary, Alberta 
I. Marien - Edmonton, Alberta Dr. J. B. T. Wood - High Prairie, Alberta 
S. S. Petasky - Edmonton, Alberta S. H. Shouldice - Calgary, Alberta 
B. Clarke - Edmonton, Alberta W. Kerr - Edmonton, Alberta 
AUDITORS 


Willetts, Macmahon & Company, Chartered Accountants, Edmonton, Alberta 
‘ 
DEPOSIT 
With the Government of the Province of Alberta ... . ». $ 228,500.00 


CAPITAL STOCK 


No. of Shares Amount 
Authorized - common shares of a par value of $10.00 each 1... . eae 100,000 $1,000,000.00 
Subscribed - common shares of a par value of $10.00 each . ....2..-s 67,821 $ 678,210.00 
Paid in Cash seeker cia We) SieMOms ie ua he) Ms tobe suae tied oe sPlsMe Mics c0 celcareme 6 $ 617,534.00 
CONTRIBUTIONS TO SURPLUS 
Premiunmon Apia UOOCks eli) acolma ae =) @osstaus a) sé a 8 «me oe 8 ew $ 129,253.00 
UNPAID CALLS 
Amount ef callspunpardiat end of years Ordinary p35 . «so ew oe wh te ee $ 60,676.00 


(PreMmeAUne MR A a oS) ue hao is as Ja ce) a op on A es $ 21,600.00 


(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEEL 


Investments: 
Bonds . ae 
Stocks .. 
Mortgage loans and sales agreements 
Real Estate Weds 
Secured loans - Term Deposit ...-. 


o. 4 mes: 
aly, 


Summary of investments (Sub-total) 
Investment income due or accrued ° 
Amounts due from agents and brokers «. .. «+ « 
Amounts owing by reinsurers . - «s+ + «© « « 

Other assets es °K oe: 5. Oe 
Receivable from Canada West Agencies (1964) Ltd. 


Gross EG ate 
Assets not admit : 
Als F West Agencies 


Deduct: 
Receivable from Canada 
(1964) Ltd. a's 


Other Suint nae 


$ 
36,663.00 
——— 


LIABILITIES 


Unearned premiums extended at 80% . 
Provision for unpaid claims 7 Wille tar # 
Provision for adjustment expenses of unpaid claims 
Bank overdraft and loans Moray ae Ta 
Agents’ and brokers’ credit balances os 
Amounts owing on reinsurance contracts < 
Expenses due and accrued - Trade Se Se eta 


- Taxes inate 
Other liabilities a «+5 00” » Serve 
Total liabilities YS a ae 
Reserves: 
Investment contingencies o)a a. 'e a © teas 


Capital and Surplus: 
Capital Stock subscribed and paid Aa er ak 
Surplus i bd wn 


>) eh pee See 
© ace Kein) 8) 4 8) e 


Current Year 1970 


$ 
1,135, 848.00 
575,193.00 
104,375.00 


250,000.00 


2,065,416.00 
17,359.00 
383,459.00 
4,491.00 
115,879.00 
137,013.00 


2,723,617.00 


36,663.00 


$ 2,686,954.00 


$ 1,158,857.00 
843,459.00 
18,625.00 
21,396.00 


64,613.00 
4,592.00 


64,039.00 
38,604.00 


2,214,185.00 
145,000.00 


617,534.00 
(289,765.00) 


$ 2,686,954.00 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Net profit or loss UTM Ye ye RA 
Changes in unadmitted ledger assets . 
Changes in reserve for investments and 
contingencies eran a Sw aw 
Loss on sale of fixed assets a eae 
Recovery of prior year’s income taxes 
Adjustment of prior year’s reserves 


Net (decrease) or increase ......e20ec0.4-. 
Capital stock subscribed and paid up and 

Surplus at beginning of year 
Capital stock paid in OUPAnG “VENT > sre ede ee 
Premium on capital stock paid in during year 


Capital stock and surplus at end of year - 
SURPLUS FOR PROTECTION OF POLICYHOLDERS 
Deduct paid in capital stock at end of year 


Surplus (Deficit) per Balance Sheet 


Current Year 


Decreases 
148,825.00 
64,000.00 


16,337.00 


$229,162.00 


Increases 
299,441.00 


$299,441.00 


$ 70,279.00 


253,416.00 
3,005.00 


327,769.00 
617,534.00 


($289,765.00) 
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70 Prior Year 1969 


802,853.00 
508,259.00 
112,574.00 

78,087.00 


1,501, 773.00 
13,900.00 
374, 150.00 
66,758.00 
104,684.00 
273,928.00 


2,335,193.00 


$273,928.00 


62,176.00 336,104.00 


$ 1,999,089.00 


bid 


818,395.00 
609, 893,00 
12,128.00 
82,919.00 


69,596.00 
9,712.00 


50,332.00 
11,698.00 


1, 664, 673.00 
81,000.00 


614,529.00 
(361,113.00) 


$ 1,999,089.00 


Prior Year 


Decreases Increases 
2 33,840.00 
- 62,111.00 
51,133.00 - 
= 5,465.00 
12,707.00 - 
$63,840.00 $101,416.00 
—SSSa—r ——OoNaeenam 


$ 37,576.00 


198,050.00 
7,169.00 


10,621.00 


253,416.00 
614,529.00 


($361,113.00) 
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(CANADA WEST INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of 
Net premiums written einer s 


Ce ee eet Acres ers 


Sub-total hires = 0 as ee = 
Less: 
Unearned premiums included in liabilities at end of 


Net Premiums earned ....-s 


Net claims incurred 


Net adjustment expenses 7 ee 
Commissions and allowances . =) 
General expenses and taxes incurred 


ee ee 
ee ne 
ee ee 
ow 1) wi 
eens 
ma we 
Ni re: fe. 


Total expenditure ....s.-s. 


Underwriting profie*er) (loss) ss «os =» afta ldka she me 
Other income*and ((expenditure)) 7 2 Foss a. » «2 ae 


Net profit or (loss) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Gross in force at end of 1970 mn 
Reinsurance UsPh ade! Denis tega”s 
Net in force at end of 1970... « 
Inland Gross in force at end of 1970 “ne, 
Transportation Reinsurance ee ele = atawtalte 'a, Ue 
Net in force at end of 1970 .... 
Burglary Gross in force at end of 1970 ANS 
Reinsurance mea Nu ta hae ee Nee Ae te 
Net in force at end of 1970 .... 
Plate Gross in force at end of 1970 Onith 
Glass Reinsurance eeeelta. Sa Lele ay aed ea hs 
Net in force at end of 1970 .... 
GUARANTEE : 
Surety Gross in force at end of 1970 a 
Reinsurance hte eae Oe 
Net in force at end of 1970 .... 
LIABILITY : 
Public Gross in force at end of 1970 . 
Liability Reinsurance Ce Ce or Dece OP Oren 
Net in force at end of 1970 .... 
AUTOMOBILE : Gross in force at end of 1970 outs 


Reinsurance ee ee 


Net in force at end of 1970 .... 


zi fei wae, 


oe wt 


Current 
Year 
1970 


818,395.00 


2,887,225.00 


3,705,620.00 


1,158,857.00 


2,5946,763.00 


1,726 ,669.00 
80,697.00 
373,837.00 
582,508.00 


2,763,711.00 


(216,948 .00) 


68,123.00 


($ 


148,825.00) 


Prior 
Year 
1969* 


$20 
2,089 


2,610 
818 


1,792 


1,012 
82 
277 
461 


1,833 


( 41,515.00) 


75 


$ 33 


5 S25, 
28 


$ 486 
$ 


, 800.00 
969.00 


769.00 
, 395.00 


7374.00 


974.00 
280.00 
7311.00 
324.00 


7889.00 


7399.00 


840.00 


,265,00 
7397.00 


, 868.00 


404,00 


40.00 


364.00 


1 


2 


2 


$ ) 
3 


$ 6 


— 

$ 
rE 
— 

$ 


,620,00 


620.00 


, 422,00 


, 422.00 


,667.00 
087.00 


, 980.00 


$ 58 
1 


$ 57 


$ 2,695 
548 


$ 2,146 


,505.00 
466.00 


, 039.00 


, 065,00 
7433.00 


, 632.00 
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Table IX 
NOTE 
The following statement of the Cosmopolitan Life Assurance Company is signed by 
Sa Senicuas ot the Board and the Assistant Secretary, and was filed October 20, 
1971. The annual statement has not been approved by a properly constituted Board 
of Directors in meeting. Due to unresolved items in the annual statement, the 
Auditors of the Company have not expressed an opinion on the statement as filed. 
THE COSMOPOLITAN LIFE ASSURANCE COMPANY 
HEAD OFFICE - EDMONTON, ALBERTA 
Incorporated - 1962 
Commenced business in Alberta - 1963 
Licensed in the Province of Alberta only 
OFFICERS 
Dr. J. A. Lampard Chairman of the Board 
Albert Jaasma President 
P, G. Van Rhyn Executive Vice-President 
Allan D. Affleck, F.S.A. Actuary 
M. H. Leibel Assistant Secretary 
DIRECTORS 
Dr. J. A. Lampard - Red Deer, Alberta E. J. Comeau - Ponoka, Alberta 
Albert Jaasma - West Vancouver, B. C. C. Brouwer - Blackfalds, Alberta 
Dr. R. D. M. Lewis - High Prairie, Alberta Dr. J. R. Lampard - Calgary, Alberta 
AUDITORS 


Capital stock authorized:- 


At beginning of year . 


Calls received during year 


At end of year 


Total amount paid at beginning of year 
Amount received during year 


Total amount paid at end of year 


Deloitte, Haskins, & Sells - Edmonton, Alberta 
DEPOSIT 
With the Government of the Province of Alberta . . . $551,631.59 


CAPITAL STOCK 


Amount 


No. of shares subscribed 
ae ew wees wearer es 128, 369 $ 1,283,690,00 


met ceh ee us 128,369 $ 1,283,690.00 


PREMIUM ON CAPITAL STOCK 


© 0 «© © « © © © « « Now of shares 200,000 Par value $10.00 Amount $2,000,000.00 


Amount 
paid in cash 


$ 1,076,589.97 
10,245.00 


$ 1,086,834.97 


cet ee wwe 6 ee $ 1,077,512.94 
(©) a6 © eo oeeE 1,343.25 


cee ee ole so ew S 2,078, 856019 
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(THE COSMOPOLITAN LIFE ASSURANCE COMPANY - Continued) 
BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 
Bonds owned, by thie Company, (a io 9 leMeR is houses ot ine sane ie) eo wes sl 6 6s oe <a 079,507.58 
Mortgage loans on real estate SSO FE OF Fat rae errs ey sy eccrine ar ere 11,604.20 
*Loans Ans eu Rew iohisimadevetan tale teins) is} Mevt=tucelis: fet teeta) cal s6/ ate ts) ie 15,042.20 
Guaranteed investment certificates i ahs) Cae tates. fn) a) eae te Mele: ve! a) trae Te) Mette 179,216.59 
TE Ema Veta lal eitetie) tits) =) itso iss fa: ia) Vol) sie: aQMcMMate SWIG! (5) 6) (9) fe im; Cas fe), @ (9) fe hel «le 65,000.00 
Cash = fa = ZI OO Guam, at COM Oa cy Ee err aoe ae a 7,803.41 
*10% Note Receivable - of) parent Company Bipot get cme A Cia Ctie mcbecety St roel a 459,522.93 
Shares in Seaboard Life Insurance Company received in exchange for transfer 
of business in force. (NOTE: The Seaboard Life Insurance Company shares 
were disposed of an/1971 at a boss of $579,899.00)... «woe se ee 749,893.00 
*Due from parent Company and affiliated companies . .. ++ ++ ++e2ee ee ee eee pay 4 yee By 
Investment income, due and accrued py ial ate eat CeY te elem rs, vel Tells oho). (ak (ep 7a Me Raia air 12,287.93 
Outstanding assurance premiums and annuity considerations Ka Ket abeewiclis: ‘ay o, « aye 6,793.90 
Premium receivable on non-life portions of variable contracts SPCR ieais cap “vi ls! is 28,735.98 
Segregated Funds SMa taiaeWAst ae = lsiMet cals: cal uyhs: ‘6 a wes © jepte) Rebels) ta absense ite a, «del gailte 140,144.28 
6,794.17 
Less unadmitted assets: on Aas 
Loans Mares peter gee oe ot Tien +) spree: egy oP 15,042.20 
In trust Aboma Be see, a. See Poets ee el te te tw €5,000.00 
Note Receivable of Parent “Company eye foyeret ean Oe Blo Woe ere -O 459,522.93 
Shares - Seaboard Life Insurance Company 7 Bere ie watt cathe, tebe, aE s 749, 893.00 
Due from parent Company and affiliated companies mibia: we’ (apis) feiers) Kobe OV 2Lau7 1,380,670.30 
*(NOTE: These and other assets disposed of during 1971 at a substantial ——— 


loss to the Company) 
Hokal, ASSeES ay sy ja ts ¥isj spel weus) ss) as » «6 GG) 128.87) 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for assurance and annuity contracts in force ....+++sesesee $ 12,383.00 
Amounts on deposit with the company, pertaining to assurance and 


annuity contracts and including interest accumulations able: eG tsiets! ws, is, 7a 8) ie a 2,816.68 
Assurance premiums and annuity considerations, received in advance .. cae 8,348.42 
Other policy and contract liabilities, not included above - due to segregated fund 2 135,236.54 
Taxes, licenses and fees, due and accrued Mat see As Say Poeemten tas ome int GA") feud Pal pns-fol, PEMMLGD ay Sate a 38,400.00 
General and investment expenses, due and accrued €) Hens is ARIE rece nono sar ear arr) 14,277.42 
Borrowed money and interest thereon due and accrued... * et pi Necta ie: cw) “ate an fe . 5,000.00 
Miscellaneous liabilities - portion of premium on variable. contract 

to be transferred to segregated fund upon payments reco. aac Cacia | Gamice oa 28,735.98 
Segregated funds ... PN a eee ke Tal WS ane ay Ja) Cae eG Oa te Sees ee ene 140,144.28 
Due to Seaboard Life Insurance Company atpbahe is ca: Gel aw si isi aa Ja ge? Levis; Gale) a) RBIS: Mera mcaliete 3,861.76 
107%, Note payable, due March 15, 1971 Secale te weaa set abotestain a “ay fe) <siltitiea a oo 8 458,013.70 
Investment Reserves Pee Ch De Oe ie Oeil eae CULO acd Se oo Ce ae OE Pe 42,910.80 

Total Liabilities piel | fetus peda ivi te © Gaphe Tec eal @ 890,128.58 
Capital stock paid a ae ah Re MRR SIO es RE wpa) ea, ea jal Me Te are io a 1,086,834.97 
Surplus in shareholders fund ces mi liat Gaps gor Le) fe) ie. tne nal ta) lat lat tist je) im, coi kab dial be, Wel 6 18,171.47 


Surplus in assurance and annuity funds | wat am eat ethan ee Lea ai eaeis oie wie hl sah ay amet, Met a iG Lian. dies) 
SUMMARY OF OPERATIONS 


Premiums and annuity considerations - life insurance and annuities .. +++ ++s $ 198,429.90 
Net investment income . mee) ee OE te ee, et wma 6 Se Siw ve (wl te te we ey we a0 36,761.86 
Recovery non-admitted agsets i ai, iw fe: fe) Cette fe es fel ga fe fe Uw fe fe me Ve eee es oleic iietite ie, 8,452.52 


Total incomeMeAeeMaME lel cic 3 eae © HS 2 Fe we Ke A 8 OMT SAMO E. Sheer 298, 044028 


Claims incurred under insurance and annuity contracts, 


other than under settlement annuities - life insurance and annuities .++++-+- 31,679.88 
Normal increase in actuarial reserve (Decrease) . 1... + ++ +2 eee ee eee (69,920.00) 
Taxes, licenses and fees, excluding investment taxes Ray Seen RIC exer, feist Te 39,128.49 
Commissions on assurance premiums and annuity considerations o Pinca Ee 78,838.29 
General expenses = CS RRC In 9 mic peach ac Nar eae hac ah ei pee Cee ote © ae) 199,110.65 
Allocation to Segregated Fund Siig SARS ea UMTS) ial Me Sal ha: Mecano rs. 4wpliettenr’” seuie 101,678.50 
Negotiation Expense .... « oe ae Pie) Fe Ce Tae ad, io). a ne 13,307.26 


Administration expenses recovered from Seaboard Life Insurance Company . (17,200.00) 


Tota © csi REE See Me 2 Sm mele we ee ie os wo a heh ele feallohte tule opie 376,623.07 


Balance carried to Surplus Account (Decrease) LOA war Se rn stowrnelte AG. 48/5978.79) 


SURPLUS ACCOUNT 
Surplus, December 31, 1969: 


In shareholders fund ... i eee uk ot oh EE, LOVE, OBO. a0 
In assurance and annuity Picea Gade oh See (1,111,870.04) ($ 488,980.71) 


Increases: A 
Decrease in special reserves - investment ..--+-.- $ 19,494.43 


Premium on Capital Stock a tat ey Lie) ciel (all fe ian ele Oh fey as 1,343.25 
Extraordinary Gain - Sale of life insurance business 
and undertaking excluding variable fund contracts. 
(NOTE: See note to balance sheet. The Seaboard Life 
Insurance Company shares were disposed of in 1971 at 
SeLOMA Oe VDOT O OOS COO) “smile is teats: 6 61 siceun mee 749,893.00 770,730.68 


{ $82, \749:.97) 


Decreases: , ; 

Balance carried from summary of operations ..... $ 187,978.79 

Net capital loss on investments Mi Sipedite. chy wi uly dt eel ers 23,940.56 

Increase in Unadmitted Assets per Balance Sheet... 1,380,670.30 1,542,589.65 
Surplus, December 31, 1970: 

In shareholders fund a ge Gott onthe Bertie ect) ic ne meee plea yf 


In assurance and annuity Chics MRA Ski en oo elas: (1,229,011.15)  ($1,210,839.68) 
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Table X THE EDNONTON CANADIAN INSURANCE COMPANY 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1957 
Commenced business in Alberta - 1959 
Licensed in the Province of Alberta only 


OFFICERS 
D. D. McKay President and 
Chairman of the Board 
S. Henty Secretary-Treasurer 
H. S. Villett Managing Director 
DIRECTORS 
D. D. McKay - Toronto, Ontario K. Goebel - Calgary, Alberta 
S. Henty - Toronto, Ontario H. S. Villett - Edmonton, Alberta 
S. E. Radforth - Toronto, Ontario D. E. Ripley - Edmonton, Alberta 
J. G. Purser - Toronto, Ontario P. S. Boyd - Calgary, Alberta 
W. J. S. Wilson - Edmonton, Alberta C. E. Downing - Edmonton, Alberta 
AUDITORS 


Ernst and Ernst 
Dg POSIT 
With the Government of the Province of Alberta - $105,000.00 
CAPITAL STOCK 


No. of Common 
shares par value Amount 
Authorized o 8 wo lee oe ee awe ote siete sol Miglin Gorrie 5,000 $100.00 $ 500,000.00 
Subpokibed © ag. ayes Goa ee nce dk wae” eel ee ee oe eae 2,126 $100.00 $ 212,600.00 
Paid in cash eet at Oe eee Me Be eee once bh det Pee ein, Pesos $ 212,600.00 
Gilier contributions to airplass sane ai acddndwee myo eniecEn) cesie wea = cite eee $ 150,000.00 
COMPARATIVE BALANCE SHEET 
Current Prior 
Year Year 
; 1970 1969 
ASSETS $ $ 
Investments: 
pap ee Or re ee eer age ey CC WR Pe, 247,881.00 188,006.00 
i BO ORR UCR Ig Cer yr ce Me i 47,178.00 44,839.00 
Secured loans - Term deposits Bova ge’ Sec ihgelaes “sb 1a) lech Me ° 150,000.00 25,000.00 
ens Summary of investments (Sub-total) . . 445,059.00 257,845.00 
Investment income due or accrued ; 5 : : ; ; : ; a cvag Ohne. Eee OF Bi. 00 +3 000.00 
: . ; ee a a eee ee 3,611.00 5,000.00 
Amounts due from agents and brokers ¥ wha? wt ate, he See le, Ehret ey ee 165,869.00 73,228.00 
Te owing by reinsurers Pee eae ee ee | ee, ee 33,855.00 198° 764.00 
ERGY GASCTA® Wiehe tip tw Uae a tal st Be eretors ea eee Gee 10,719.00 1,429.00 
Deduct: Assets not admitted . ah pile ania B sich wba eS hs Fine bere ea 
a ee oe ’ . = 
Total assets admitted .....2e- $ 722,391.00 $ 556,227.00 
LIABILITIES 
Unearned premiums extended at 80% 
Ereviston for wpeld ciate wg rt Stabe ta ek ieee eee 
aon. fone, : ie a ea EN r = ¥ « 
ane nemaart rey ee —— unpaid olains or aee) 2) vleiwats 20,107.00 20,116.00 
Agents’ and brokers’ credit balances ane «) sess en onkene ig eeeatt ae 
Amounts owing on reinsurance contracts Fa Na ahd Senet arae Ha 
“xpenses due and accrued - Trade Sats ee ef a ee eta Bi eke pieesay 
i 7 sce DAD BD ESS DLA Se = e 
Other liabilities ees roe. . ; ‘ ; ae so Gye eee tan raverree gece an 
ee : * p . 
Reserves: Total liabilities hy 6) OL ee OS te '547,921.00 $05,641.00 
_ Investment and conti 
Capital and surplus: ngencies 9% A. atee. th ley ee we ba ee a 14,210.00 9,160.00 
Capital stock sub. i i 
Sizolua Pion, woribed and Feld. iia on Kes coe Seen eee 212,600.00 212,600.00 


D0 & OO Oe ae Lop ok, Re (52,340.00) (171,174.00) 
$ 722,391.00 $ 556,227.00 


ee Se 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Current Year Prior Year 
Decreases Increases Decreases Increases 
E $ $ $ 
Net profit or loss . ate Bs 24,067.00 - 134,784.00 - 
Changes in unadmitted ledger assets ons 2,049.00 = - 24,101.00 
Changes in reserve for investments and 
contingencies AE te Ch Ob cites. Si 5,050.00 - 5,587.00 - 
$ 31,166.60 $ 140,371.00 $ 24,101.00 
Net decrease .. OED eto ($ 31,166.00) ($116,270.00) 
Capital stock subscribed | and paid up “and. 

Surplus at beginning of year ata itd Sik & salar ia 41,426.00 155,596.00 
Other contributions to SuNpkae cetag WeaEe Meu fev etre 150,000.00 - 
Adjustment 1968 Coe Une Vetere nd bet al! ete Nelhie = 100.00 
Premium on capital stooks paid ia “@uring VOR ie unis ca - 2,000.00 
Capital stock and surplus at end of year - 

Surplus for protection of policyholders ..... 160,260.00 41,426.00 
Deduct paid in capital stock at end of year F heirente 212,600.00 212,600.00 
Surplus per Balance Sheet (Deftoiit)/«. 0 « « 2 «- «© «5 « ($ 52,340.00) ($171, 174.00) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 

Year Year 

1970 1969 

e $ 
Unearned premiums included in liabilities at beginning of year... =. 242,593.00 137,538.00 
Net premiums written Sia alate Wels, ae) fea) is) elias cela) es) ee 483,190.00 420,591.00 
SUS POEG i is: ia) els mo aia’ see 725,783.00 558,129.00 
Less: 

Unearned premiums included in liabilities at end of year on oe Ce 299,580.00 242,593.00 
Net Premiums earned SO ay wae 426,203.00 $15,536.00 
Net claims incurred 8a Soe act ket Al oma ie ey a OL ta, A 282,184.00 212,412.00 
Net adjustment SXPeNSGBM. ts Pela 85 on ven re ter cath ol ree eh) 28,650.00 85,082.00 
Commissions and allowances eae Rites: kis amt celin te Glens (h) at iejee ie) el am 141,417.00 112,228.00 
General expenses and taxes incurred Gp hasor Mee epee cele banal chin 12,784.00 105,710.00 
Notall expenditure, 0 w « = « =<. 465,035.00 465,432.00 
Underwriting loss AAR SRT ACER re Gul ke. Rae hae a? a ae (38,832.00) (149,896.00) 
Other income Nea af fey va; AL he co, eae mea Re Hed ee) “ot he RPC PRS 14,765.00 iS a2", 00: 


Net wrote or Wise )i fe wait an ied a) C8 24,067.00) ($ 134,784.00) 
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(THE EDMONTON CANADIAN INSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


BABII. VE 


PROPERTY : 

Fire Gross premiums in force at end of TSO s ace « <\ cs Spe SOpG atom, 
Reinsurance dio atcha, Se) Hh we) ace orem etl wll mo 99,741.00 
Net premiums in force at end of 1970 . 2. sss ss « $ 255,755.00 

Personal Gross premiums in force at end of 1970, «= > .«'\s).2 «eeelol,peswoe 

property Reinsurance = « Snes Tens aie nd 2 MWe Ne en @) ol ea Ou 
Net premiums in force at end of 1970 . 1... see « $ 107,973.00 

Real property Gross premiums in force at end of 1970 ... wae « $ 20,078.00 
Reinsurance: 9s «= 86 © = 0 a Soe ane wer neem 5,762.00 
Net premiums in force at end of 1970 2. «ws se « $ 14,316.00 

Theft Gross premiums in force at end of 1970 . 1... + += « $ 1,391.00 
Reinsurance ark hrm? cara ey ar ote tre 88.00 
Net premiums in force at end of 1970 ....2+eee $ 1,303.00 

Boiler Gross premiums in force at end of 1970 .«.....4.-s $ 142.00 
Reinsurance Pe R Ce Oe ET Pe pers 142,00 
Net premiums in force at end of 1970 ...1+2+++. $ - 

Plate glass Gross premiums in force at end of 1970 rc cuentas 2] 1,487.00 
Reinsurance woh teen el Ran opal Se aren es ee ate 99.00 
Net premiums in force at end of 1970 ....2s22- $ 1,388.00 

GUARANTEE : 

Fidelity Gross premiums in force at end of 1970 ip Pee ee 54.00 
Reinsurance a ae 6 wm se ww al ela, et whee as a = 
Net premiums in force at end of 1970 .....s2#2: § 54.00 

Surety es Lome 4 7 
gr ee ee pace sists ce aie § : ; : Pe ae e209 
Net premiums in force at end of 1970 .....2e.e.2 9 47.00 

LIABILITY: 


Public liability Gross : ; 
premiums in f 
RNGUTEROS gC ar oS Se eee 


sek whe a od a eae Mea a ee vel 15,356.00 
Net premiums in fprce at end of 1970 te © ww cee oe De 40,652.08 
Employers’ liability Gross i 
Premiums in f 
Reinsurance . 4 nae Sone pet wieimeiig AG: i100 


Net premiums in force at end of 1970 . . xi $ 27.00 


AUTQMOBILE : i 
Gross Premiums in force at end of 1970 
Reinsurance . 


CM ey CNC ie eee) ee 


Net premiums in force at end of PTO) anes wer $ 328,791.00 
a 7 . 
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Table XI RFENANCTAL LIFE ASSURANCE, COMPANY 


HEAD OFFICE - EDMONTON, ALBERTA 


Incorporated - 1964 
Commenced business in Alberta - 1964 
Licensed in the Province of Alberta only 


OFFICERS 
B. D. Stanton Chairman of the Board 
G. H. Pearce President 
R. D. McDonald Secretary-Treasurer 
Milliman & Robertson Consulting Actuaries 


SHAREHOLDERS DIRECTORS 


R. L. Brower D. S. MacDonald 

J. H. Greig R. D. McDonald 

L. C. Leitch G. H. Pearce 

R. K. McConnell B. D. Stanton 
AUDITORS 


Price, Waterhouse & Company, Chartered Accountants, Edmonton, Alberta 


DEPOSIT 
With the Government of the Province of Alberta ... . . $550,000.00 


CAPITAL STOCK 
Capital stock authorized:- No. of shares 300,000 Par value $10.00 


No. of 
shares 


Bt end jof yeat) as, a, =, a) 9) 0) 0, a o mS mytel (olue) ash oP an wien or an LZ OTL 


PREMIUM ON CAPITAL STOCK 


Total amount paid at end of year aga tis s&s) 6 em eh la ie) wqauabind lege, eeialen fe 


Amount $3,000,000.00 
Amount 

paid in cash 

$1,053,713.00 


$ 923,229.00 
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(FINANCIAL LIFE ASSURANCE COMPANY - Continued) 


BALANCE ET_ (DECEMBER 1970 


ASSETS 

Bonds owned by the company . ++ +eee eee eee eee ee eee eee eee $ ata 
Policy loans sce 2 @ » isthen Ole lutte ka Carica Gare ate) fe emee ae ee) mis a ay aes 
Cash sow ow wt Wile e tepre OCRed Uaeie ie tet ate teen Maree eta a ce ie el 5 Ps 
Due from segregated fund . 22 ee eee eee eee ee ee ee tw ee ew oaen ae 
Miedsllanecus: . oa « «=e: we ee eee a ee we ie ey Be wwe om 8, UR) a oe 76.42 
Investment income, due and accrued «2 + eee ee ee he ee we te ee ee 8,120.10 
Outstanding life insurance premiums and annuity considerations . + + ++ ++ +s» 13,681.30 
Amounts due from other companies on reinsured contracts for claims paid a «oe uals 1,649.58 
Due from reinsurers - prepaid reinsurance premiums .. +++ es 2 ee «© se © #@ @ 97,363.75 

- coinsurance allowances .. +s +s se 2# © es ee es ee eo © @ 73,795.95 
Segregated funds we wo ww bareauragila Cette MEM = bye) xm ince, CeeaINe «Salads, Ls 'ice) 240,948.91 


Total Assets 1.2 ec ee ees ens e nme 


$ 1,266,100.19 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force $ 313,119.00 


Insurance premiums and annuity considerations received in advance how oe) Wawulg Le 7,194.85 
Taxes, licenses, and fees, due and accrued . «21+ 2 22s ee 22 ee os eeene 2,804.12 
General and investment expenses, due and accrued ...ss2 ee eee ee eee see 19,395.63 
Amounts received but not yet allocated ale mieite ella ee oe inter lol cm iw.) Lelia tot cm ke 3,378.70 
Segregated funds 2. cass a cena nanan ® Sms Sin «0 0 6 «8 Sw ee le 240,948.91 
Due to reinsurers - administrative allowances received in advance ete ae. ee at ae 17,442.00 
Investment valuation reserve . 2. 2+ 2 ee soe ee eee eee eee ee eee 47,829.49 
Total Idabilities «cece seca e ue ee eres ewes 652,112.70 
Capital iatock pala’... ale, re os tn as oe @ Be eee te aie Shee ye, ee UN 1,053,713.00 
Surplus in shareholders fund .-«ssssnuceunuecussteuneacnosnanunucvcesdeues 593,242.38 
Surplus in “insurance and annuity finds Ss 5 «es coals es ew es fw se a | CL, OSeeoomeo) 
$ 1,266,100.19 
SUMMARY OF OPERATIONS 

Premiums and annuity considerations: 
life insurance and annuitiae) 4. ss ecu et eh eee Rac: «oe oe Leo eenuee 
Net investment income 8 eye ee, a) a ae eS ae Re ae wee, Be ee pais OP etae 45,674.11 
Begregated Sind management Lee: s dais vps e) oF ajawicet, ike Keni in) iw ial sk kale melas VAL ee 883,46 
Aidla: Fiwunl InGows  s« ae oe et eee a mee emia hie ig) Geom Sada eee le Meee 1,424.00 
Miscellaneous ee oe re en ee ee ee ee ee eae, "612.26 
Coitisuranae: LnGome s)"a. kh s/a,.n <-d einen eats) hate "habie ee Reis a) Warte Bue io cae 472,708.79 


Total Inoome. ss « wvtus se epiaye a) MLAAy = 2 © we wee a Oye mOUdeaS 


Claims incurred under insurance and annuity contracts, other 
than under settlement annuities: 


Life insurance and annuities $ 23,987.10 


Normal increase in actuarial reserve. : : ; é : ; : : z ° ‘ . ¥ i : , : : 3 5 : 292,755.21 
Taxes, licenses and fees, excluding investment taxes .....2eeecseeseds 9, 152,12 
Commissions on insurance premiums and annuity considerations ....s.e-se.eee 117,657.40 
Meneral @xpensen: — 5, ws wear ca Re ae ae eM Rae ats, ioe i in ree 534,217.66 
ee ee ee Ore eee ar on ft Ch vou e 


Balance carried to Surplus Account(Increase) ..-. ses ee se eeceecececes $ 99,832.36 


SURPLUS ACCOUNT 


une an Deoeaea 31, 1969: | 
n shareholders fund 

-, els oes. Sea an ies eee 609,357.09 

In insurance and annuity funds ...1.s.eeces cn... gg Rte ee ($ 524,169.52) 
Increases: : 


Balance carried from summary of operations 
Net capital gain on investments 


S65) a te har we aD 99,832.36 
N Kan eenie ek Ww otal amt 726.36 100,558.72 


Decreases: (423,610.80) ‘ 
Share issue expense and transfer agents fees . 


7 
Increase in investment valuation reserve en ; 3 : 2 z : ; ’ 14042748 16,114.71 
’ . ’ ® 
SS SS . 
res $31, 1970: | 
n shareholders fund xs ae © 8 Re 
In insurance and annuity funds ay ciloy Ratios Cee eee 4 0327967289 


Bele ie ale ae a, ey, (1,032,967.89) ($ 439,725.51) 


| 
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Table XII MNENNON ETE MUTUAL RELIEF INSURANCE €0. EP: 
HEAD OFFICE - COALDALE, ALBERTA 


Incorporated - 1960 
Commenced business in Alberta - 1961 
Licensed in the Province of Alberta only 


OFFICERS 
J. P. Doerksen President 
E. S. Boettger Vice-President 
J. Ratzlaff Secretary 
J. J. Klassen Treasurer - General Manager 
DIRECTORS 
J. P. Doerksen - Gem, Alberta W. Penner - Grassy Lake, Alberta 
E. S. Boettger - Tofield, Alberta H. W. Braul - Rosemary, Alberta 
J. Ratzlaff - Calgary, Alberta H. G. Sukkau - Sexsmith, Alberta 
J. Van Bergen - Gem, Alberta G. Klassen - Coaldale, Alberta 
J. J. Klassen - Coaldale, Alberta 
AUDITORS 


John Gossen, Bill Regier, Daniel Klassen 


DEPOSIT 
With the Government of the Province of Alberta $25,000.00 


COMPARATIVE BALANCE SHEET 


Current Prior 

Year Year 

ASSETS 1970 1969 

Investments: $ $ 

Bonds ie ei SA MS Cao Oe OE oo SS ee 208,868.75 168,868.75 

Secured loan oe een as oleae as erin (alan, ae 5,000.00 -- 
Summary of investments(Sub-total) .. 213,868.75 168,868.75 
Cash SA aR) a ae ae Ce ay eh ee Se eee Sl ay ce) “ar ah we we 10,814.21 37,486.26 


224,682.96 $ 206,355.01 


we 


Total assets admitted te aaah a Goa 


LIABILITIES 
Surplneweceeknk eae OR ome 6) ew ox a ee el ee ee 8 ws x $ 224,682.96 $ 206,355.01 


SURPLUS FOR PROTECTION OF POLICYHOLDERS 


Current Year Prior Year 
Decreases Increases Decreases ~~ Increases 
$ $ $ $ 

Net profit a aha ete ta Metis ate tei ps « = 18,327.95 18,754.08 

Net INGTEaSET Ble eie my eee eee ees) ol ieee Wl os ray 6) “s 18,327.95 18,754.08 

Surplus at beginning of year Wie fa) Sin suet artist Gat ap Ta ay eae 206,355.01 187,600.93 
Surplus at end of year - Surplus for protection of 

policyholders Lee oar tte ea ee ae, $ 224,682.96 $ 206,355.01 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 
Year Year 
Net premiums Gamned aan aes 6 ese ym we ee we ws $ 26,523.36 $ 24,139.43 
Net claims incurred Ch ales ole he BS $ 4,423.70 
General expenses and 
taxes incurred a Aeitaid loi ath Yate 6,961.53 21,073.49 11,863.57 16,287.27 
Underwriting profit ie ats! 6 ams my hye) Wier fel ORs algal 5,449.87 7,852.16 
Other income SS tae se S Sie es he le wh we ot, we 12,878.08 10,901.92 


Net profit Mii OS wa Ul Ceti, Fw at) $ 18,327.95 $ 18,754.08 


} 
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Table XIII PARAMOUNT 


i, DFE 


INSURANCE 


HEAD OFFICE - CALGARY, ALBERTA 


Ralph E. Ellingso: 
Darrell H. Nelson 
Paul W. Haycock 
Karl H. Bodon 
Lynn C. Broadbent 
Willis L. Wright 


Darrell H. Nelson 
Ralph E. Ellingson 
Paul Haycock 

Lynn C. Broadbent 


n 


Incorporated - 1964 
Amended - 1965 
Commenced business in Alberta - 1964 

Licensed in the Province of Alberta ony 


OFFICERS 


DIRECTORS 


Salt Lake City, Utah 
Salt Lake City, Utah 
Calgary, Alberta 
Salt Lake City, Utah 


AUDITORS 


COMPANY 


Chairman of the Board 
President 
Secretary-Treasurer 
Executive Vice-President 
Senior Vice-President 
Senior Vice-President 


Willis L. Wright 
Helen Jager 
Robert Walker 
Orson T. Bingham 


Peat, Marwick, Mitchell & Co., Chartered Accountants, 


With the Government 


Authorized! 5 ss se wl ew in 


Subscribed 


Paid in Cash 


oP Mae) ae ee ee el 


Premium paid on capital stock .... 


Exchanged for 100,000 shares of American Western Life 


DEPOSIT 


Calgary, Alberta 
Calgary, Alberta 
Calgary, Alberta 


wate 1) 


Calgary, Alberta 


of the Province of Alberta . . . $571,500.00 


CAPITAL STOCK 


. 


Insurance 


No of Shares 
- $800,000 $ 3, 
. 124,279 Ly 
- 74,279 

50,000 


Salt Lake City, Utah 


Amount 
000,000.00 


242,790.00 
742,790.00 
911,527.50 
500,000.00 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 

Bondaromed G9 The CONERNY Eel c mh. aw Wye. dy detyinn Som wang eh @ Baas BEr ee fee oy 089,398.35 
Stocks owned by the company Orc CRRRCUNAL lie. Cheatc 7°) SIMIC SCCe. CRLCR CNR CNC RET == ean mere nr 285,000 be 
Mortgage loans on real estate De saa able ene Cael iRe ls oC Kon Cig) CMU oy Ch RCI Ce (Dee nme ied 34,810.74 
Policy loans a, Ro Sp ET Ria) hutty Sat te tenets) cls Mo Minis Meats! Gel, wa edas! alive ape 1,650.12 
Deposits with trust companies for LHVESEMCHIM ts, ie lcarce Lege le (hey ee ead saa) Btls! 25,000.00 
Cash man) ae Sia Rem M en aM 6 ee, im) ae) a, fo 6 a) alums: ie} fa? oe, wf mye a aia) 11,869.46 
Notes Receivable Pet sae . ona) bbl Na) Tet awe Mee nar inf ws a): (oils) Sat en ele, wees fe oa 102,593.36 
Investment income, due cael accrued cc Guinan feed. cylem chen) (he ce Cy UalOe G, ese cecum 24,033.32 
Outstanding life insurance premiums and annuity considerations ...... sss 3,195.37 
Due from American Western Marketing .. 2 es ee eee ee eee ence envnanene 55,333.15 
Segregated funds aia en fayta alia ve) Peta col nO (a) ca oh bible aihms nb Tabtettn “els TetPinlela: Voile fale 344,091.32 
Assets to be relied upon for purposes of Section 42 of The Alberta Insurance Act 1,977,511.01 
Shares of American Western Life Insurance Company 

(110,000 shares of a par value of $5.00 each) exchanged in accordance 

with an option agreement dated September 1, 1965, for a number of 

shares of Paramount Life Insurance Company issued at a par (50,000 

shares of a par value of $10.00 each). These shares are not to be 

relied upon for the purposes of Section 42 of The Alberta Insurance Act. 500,000.00 


$ 2,477,511.01 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force Rbaci tig Chg Cl 617,252.00 
Aggregate reserve for accident and sickness insurance as ei ilee wanm eens: Mea 275.79 
Outstanding claims under insurance and annuity contracts, Mnolactine 

provision for unreported claims Bek anil an Cee NLA dle Revsvatkeblis: stele Fat re ce calc, 9,153.38 
Amounts on deposit with the company, pertaining to insurance and annuity 

contracts and including interest accumulations . 2. «2» -.esesesese cee eee 223,619.05 
Insurance premiums and annuity considerations received in advance @ wifes a) em, eye 19,555.46 
Taxes, licenses, and fees, due and accrued arate aie! (aveataral halted tai Tal tale Vale) (aie 20,032.46 


Commissions on insurance premiums and annuity Eoneicdacacionc: due and accrued: 


Life and annuity $36,822.91; Accident and sickness $NIL gt tly acute Behe OO 36,822.91 
General and investment expenses, due and accrued Sere cee aCe eee oe ara 23,162.83 
Investment income, received in advance ei Ny eet Sue wom OL api MmiemaLy all oom, Nou Minlaete b eit im 694.48 
Amounts received but not yet allocated ais) a, eh eg =). va) dhe See) 6. Banal car aa eebee. ye 41,181.35 
Megzveguued: LUNGS Mier ieiks' wee) a lm) ie) ey a) tw me) im al cal cw) ce) wy em ey ee le 8h el 344,091.32 
Partially earned investable savings amounts ee Ce ie MO Ro! ie Carey er he 24,154.00 
Investment valuation reserve 2. 2. 6 sss see ee ee eee eee ems eee see 


104,404.31 


Total Liabilities 
Capital stock paid 6 wi iol (omen? aes hyo eos 
Surplus in shareholders fund’ a) \8) Ad ene a 
Surplus in insurance and annuity funds .....-. 


1, 464,399.30 
1,242,790.00 
686,121.75 
(915,800.04) 


ee OM 
a! fel a “eo 
ee ee 
oo eo 
Abie eck 
a fe 0 
a ae 
a Mose 
‘aia! jal <a 
oe 


$ 2,477,511.01 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities .« « 0 ss se ws he 2 es es oP 1, 615,978.86 


Accident and sickness insurance Sachin tele tii je) (e) aye? a aw en 2,081.14 1,618,060.90 
Net investment income . . Peery i) 5 Poach ie MCU L eak NCEE) Tyee em en te 92,541.32 
Investment income - segregated fund eal al eerie! Caja, mer area Wh uehl (erie) (ah Moai dy Vm) ala 5,774.20 
Administration fee from segregated fund fae ye ee. Uk, Sy Wee aon etd iia aera. (el a 4,193.01 
Other CC, Gy (Ch Cae Ce Ga ICRI CN Ciara RAD MCUMCRNC Ake). i Ter MC TUR Tt DNC Tig, OAR WNT Souci Tit eee Ut Joa 320.82 
Gain or loss on sale of securities - segregated fund Pe ata) a ee eee (9,221.87) 


Total Income ee CAR DE ae LULA Maat Reo 1,711,667.48 


Claims incurred under insurance and annuity contracts, 
other than under settlement annuities: 


Life insurance and annuities wodlaeetm ela) pus p0dbsoL 

Accident and sickness insurance Pe) acuacuncn a 1,069.88 19,116.39 
Normal increase in actuarial reserve .. « A Seo) moe 135,984.00 
Interest credited to amounts on deposit with the company ne ee 10,550.10 
Increase to amounts on deposit in segregated fund <u ibipn tn! fe).'e 8 ( 7,640.68) 
Taxes, licenses and fees, excluding investment ta:es ....+.-s 21,866.25 
Commissions on insurance premiums and annuity considerations .. 463,608.92 
General Gxpensés «se et tte et we 8 393,391.37 
General expenses - segregated fund .. +++ «ee ee ee eee 4,193.01 
Dividends to policyholders ... . row So by @ a 173,486.57 


Pure endowments to policyholders and partially earned 
investable savings By wih vl fietial amined et Yulee Stk) at (a) ceteris ray aerate 438,610.43 
Variable annuity payments By i aca RNO wtede Ne Patan’ (0: Kajatel a hata oleh ie pe! 43,894.17 1,697,060.53 


Balance carried to Surplus Account (Increase) Er ON iy MT oki ee 14,606.95 


(ee eee 
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(PARAMOUNT LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1969: 
In shareholders fund .«.cec sev ses aos © ae soe mB $ 686,121.75 


In insurance and annuity funds ..-+-« see eee ee ee ( 852,778.74) ($ 165,656.99) 
Increases: 

Balance carried from summary of operations . . « « » «© « » $ 14,606.95 

Net capital gain on investments . «» «©» e ee «© © ee wo 19,997.29 34,604.20 


(| 382,052.79) 


Decreases: 
Net capital’ losson investments; jo. 1 = wis, «i seine el see ae a ED 25,623.92 
Investment valuation reserve Pai Ose reo en 52,340.23 
Adjustment to prior year’s dividends and 
investable savings Ri ied Binsin Sh. is We)Am! Wiis eee, ieee 20,661.35 98,625.50 


Surplus, December 31, 1970: 
In shareholders fund SPAS CLC eet acct OM Caw o $ 686,121.75 
In dnauxvanaa ana annuity fnncdes 9 i pi, we sitar kl su tealnne) te ( 915,800.04) ($ 229, 678.29) 
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Table XIV ROCKY MOUNTAIN LIFE INSURANCE COMPANY 


HEAD OFFICE - CALGARY, ALBERTA 


Incorporated - 1965 
Commenced business in Alberta - 1966 
Licensed in the Province of Alberta only 


OFFICERS 
James E. Wood, C.L.U. Chairman of the Board 
Raymond J. Hannigan President 
E. John Ewens, C. A. Secretary-Treasurer 
David A. Wright, F.C.I1.A., Consulting Actuary 
Pol.A. 
DIRECTORS 
James E. Wood, C.L.U. Hal. L. Nutt 
Raymond J. Hannigan Donald Cameron 
Tevie H. Miller, Q.C. Harris S. Wood 
Harvey A. Reist, M.D. A. Ernest Pallister, P. Geoph. 
AUDITORS 


Touche, Ross and Co. . ... . . Calgary, Alberta 


DEPOSIT 
With the Government of the Province of Alberta $555,500.00 


CAPITAL STOCK 


Capital stock authorized:- No. of shares 250,000 Par value $10.00 Amount $ 2,500,000.00 
No. of Amount Amount 
shares subscribed paid in cash 

At beginning of year «ss es eeu es ee wes 55,650 $ 556,500.00 $ 556,500.00 

During year Setenes taigiiean te: etl te) te ey ete ee fat eee 16,999 $ 169,990.00 $ 169,990.00 

At end of year B,C iGe tit Cit) Cer CAC yt ne ae Pecan) 72,649 $ 726,490.00 $ 726,490.00 


PREMIUM ON CAPITAL STOCK 


Total amount paid ati beginning of year =. 5 = ns = se st ww kw 


Amount received during year Bes She oh een AW a ee ii ie ea, eR ee oan 


oraisamount paddvuat endiok yeat os =~ = & © ws «© o = = i & Be we) eS es 


ay a $ 546,500.00 
o $ 212,488.00 
a $ 758,988.00 


(ROCKY MOUNTAIN LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 
Bonds owned by the company .« + +s see see ss ee 8 # ee wo 
Stocks owned by the company a, ea eta a Cee x tine ae ke, eee eee 
Policy loans aa de wee ein Oe ed eee fei er ie) See) 
Bank term deposits Se Pee Serr er cee ae ee ena ery NE 
Cash G Wares Se) CAG fe wl ee ee Swe Os «Ol. Cee eer alae 
Investment income, due and accrued « «s+ 2 2 2 © 2 2 © © ew eo 
Outstanding life insurance premiums and annuity considerations .. -« 
Advances to associate companies a elem ee Monee wks wo eine Re ee 
Premium taxes recoverable a a.m ele Ge ae, it a aia qe 
Share subscriptions receivable eat: og ba CR eee ae 8 CLD 
Advances to regional managers Coals nw 6 ellemeiea ed ofa ate 
Segregated funds ae) > OR ams el ae oem. eal by cml Soc” a ee 
Total Assets Pee ee ee ee ee et ae ee ey a ea 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 
Outstanding claims under insurance and annuity contracts, including 
provision for unreported claims ..+s-+se#+s+ ee 2s ees e 
Amounts on deposit with the company, pertaining to insurance and 
annuity contracts and including interest accumulations a ee 
Other policy and contract liabilities, not included above ee uct 
Taxes, licenses, and fees, due and accrued ... see see ee oe @ 
Commissions on insurance premiums and annuity considerations, due an 
Life and annuity $17,852.00; Accident and sickness $ NIL... 
General and investment expenses, due and accrued ...+s + «ee « 
Amounts received but not yet allocated - due to R.M.L. Equity Fund 
Segregated funds .. «es 2s 2 se ee mre uneone we « o. 
Premiums due to reinsurers and coinsurers occ cae coe . cae 
Other liabilities due or accrued ...+.s-e+ ss ees s . o-. 
Interest account and segregated fund contributions included in premi 


receivable Pe ie lait eC ek eae A fos Ge ee we) a oath ete ce 
Allowance for deficiency in market value of investments . 


Total Liabilities . ... 


Ganital™ stock paid’ © 6:5 cas: ci mene ene hate eee een ore 
Surplus in shareholders fund ae giaea ale ecient Gig niet ee te et oe ae 
DUrplis in insnrande and annuity finds” ..< so. alee) sa ee eu 


* (Contingent Liabilities of $400,000.00 as cosigner on bank loan to 
R.M.L. Management Ltd. ) 
SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities . 


Net investment income ee) mya! a te i ee re he . 3 s : : - ¢ E z : 

Management fees ee ee ee ee te ee et eo 

Commissions Pc a ha a SW © a ees deed a ae Ml Lie car Recie ts 

Poted. Ince” aid eva: whe Ta + al meet Decne te ete eet Sieeenee 
Claims incurred under insurance and annuity contracts, 

other than under settlement annuities: 

Life insurances and annuities: << ....e epee ala Gon we 
Normal increase in actuarial reserve . . » sss ss ee eee 
Interest credited to amounts on deposit with the company ... 
Taxes, licenses and fees, excluding investment taxes ....-. 
Commissions on insurance premiums and annuity consideration ° 
Genevh MEPONSOR Wiig 8. ce 2S, Pee el eee 
Amounts credited to policyholders accumulation accounts oa a 
Expenditures not allowed as admitted assets > fe! ters) tek 
bividsiie)to poldayholders)) . is « Gla cusses ala Meee e eRe ees 


Balance carried to Surplus Account (Decrease) . 


cee Ww A eo ea a 
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in, ohm = se RSME wo & 
emer i \s, MMe. Ky = a 
@ shatnvaie « 2 6 we ai< 
ats nels © 6 So wo 
See ere = ae wo 
Me Year ya Yor a TaN ON Yay Pe Po 


eon SROSON: CAGED 


$ 124,881.00 


1, 328,649.00 
1,272,256.00 


_100/828.00 


$ 936,661.00 
34, 206.00 
42,893.00 
75,000.00 
85,955.00 
14/ 976.00 

133,538.00 
34,018.00 
42,933.00 

254,603.00 
39,009.00 

1,174, 313.00 


$ 2,768,105.00 


$ 479,216.00 
15,856.00 


330,795.00 
20,821.00 
24,782.00 


17,852.00 
80,194.00 
15,434.00 
1,174,313.00 
103,964.00 
6,438.00 


84,653.00 
74,113.00 


2,428,431.00 

726,490.00 

575,801.00 
(962,617.00) 


$ 2,768,105 .00 


$ 3, 323,312.00 
62,280.00 
10,103.00 

4,500.00 


3,400,195.00 


3,979,195 .00 


$ ( 579,000.00) 


——————S 
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(ROCKY MOUNTAIN LIFE INSURANCE COMPANY - Continued) 
SURPLUS ACCOUNT 


Surplus, December 31, 1969: 
in ‘shareholder s) GUNG) ses) =! a; =) °s Ms) Meh wuinuiabysiusieniuess) a =. « 2 095,299.00 


In insurance and annuity funds ED Pe Bo aanubstach Gaseesmnach (S65, 445500) 9,794.00 
Increases: 
1969 Premium taxes recoverable ata isttey SOs wen eo Se naa at = eee IGS ROO! 
Premium on sale of capital stock Oe Cle DROME ico NEC) 212,488.00 255,421.00 
265,215.00 
Decreases: 
Balance carried from summary of operations Goal ta) sf a oh alate POLO POO OU: 
Net icapi tal sloss en:sRVestmentas mone aos 2 ce oe de eee os 2,731.00 
Provision for deficiency in market value of securites ..... 29,195.00 
Increase of 1969 actuarial reserve da sty cop poe dtc oe oe Aer 41,105.00 652,031.00 


Surplus, December 31, 1970: 
inv shArcholde nse cund! tea) siiniisiiistte! (ois) =) es) ss) a ws. is) valle | LOO, SOLe00 
In insurance and annuity funds Win/ (=) 18) We) 6) SLs) apa) a) ie) es) em GOe OL 76CO)” (CheseGr8 He moG)) 
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Table XV WESTERN UNION INSURANCE COMPANY 
HEAD OFFICE - CALGARY, ALBERTA 
Incorporated - 1940 
Commenced business in Alberta - 1940 
Licensed in the Provincesof Alberta, British Columbia and Saskatchewan 
OFFICERS 
Frank R. Freeze President and General Manager 
Robert D. Freeze Vice-President 
David J. Freeze Managing Director 
Secretary-Treasurer 
DIRECTORS 
Frank R. Freeze - Calgary, Alberta Dr. Howard F. Freeze - Calgary, Alberta 
Robert D. Freeze, LL. B. - Vancouver, B. C. Clara M. Freeze - Calgary, Alberta 
David J. Freeze - Calgary, Alberta Delmar A. Westfall - Calgary, Alberta 
AUDITORS 


Peat, Marwick, Mitchell & Co., Chartered Accountants - Calgary, Alberta 


DEPOSIT 


Reciprocal deposit of $ 200,000.00 held by the 

Government of the Province of Alberta, naming 

British Columbia and Saskatchewan as reciprocal 
provinces. 


CAPITAL STOCK 


No. of Common 

shares Par Value Amount 
NENOTL MOU. "scab a¥ Ww ya) eco! ap ih Km MPRM nee Laney ete wat area eee ie ot 5,000 $ 100.00 $ 500,000.00 
Subscribed Cee wee pat ee wen ee a iania LAT bee eee 5,000 100.00 $00,000.00 
Paid in Cash ee ee ee a een §,000 100.00 100,000.00 


Premium on Capital Stock 5) 6) Woe, fe Oe Wels ual «ee Me re Re See Sn Stee re $ 4,000.00 
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(WESTERN UNION INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


Current Prior 
Year Year 
ASSETS 1970 1969 
Investments: 
Bonds at cost anu Citatewa at aoke el eights re Mraeaet artes fa $ 4,258,404.00 $ 3,014,629.00 
Stocks at cost ae ites fate: te: Gatete, Me te te fat fel te. Fac Te: 2,720,737.00 2,241,872.00 
Mortgage loans and sales “agreenents > a ee eee 148,533.00 144,448.00 
Real Estate ‘ SCwomo ee fame is 14,193.00 37,966.00 
Secured loans (of which $38, 488. 00 ds nae secured) one 396,408.00 - 
Summary of investments (Sub-total) 7,538,275.00 5, 438,915.00 
Cash les 2 . Rae eaTSa RT Tat fait isl, mt a) “cay ial ip) ie ves int te ta 305,831.00 1,372,154.00 
Investment ineome dae on accrued meta. Ta. ota te, so he CR 64,316.00 42,916.00 
Amounts due from agents and brokers PS ehh iar al wales Oe! Gals 1,194,990.00 1,437,564.00 
Amounts owing by reinsurers . s+ s = s © es ee © wp we we ee 7,978.00 13,219.00 
Other assets se) REMC ot eh etka mca im ie; id, we ow) imp ume oe! Ve 100,941.00 72,043.00 
Gross assets mY ledie> valewi ad <wikaare 9,212,331.00 8,376,811.00 
Deduct: Assets not admitted Ce mate a fe ce tele se eT el eh a - 241,642.00 
Total assets admitted aes ee Tee $ 9,212,331.00 $ 8,135,169.00 
LIABILITIES 


Unearned premiums extended at 80% .... +s» «= $ 2,772,937.00 $ 2,639,178.00 


Provision for unpaid claims Be) te 7 a . g : 5 : 3,028,403.00 2,756,857.00 
Provision for adjustment expenses of unpaid claims a cero 35,751.00 25,078.00 
Amounts owing on reinsurance contracts vata cotta Meso Lh ate 131,289.00 216,805.00 
Expenses due and accrued - Trade Soo Popa foven ovo S) ceccato 8,000.00 2,000.00 
—PRERSSEN Mee wi cs) Us) horse we aie we 511,196.00 360,303.00 
Other liabilities ata Sa acne een wis ke eR aks 409,411.00 - 
Total liabilities a ig, Coen fe 6,891,937.00 6,000,221.00 
Reserves: 

Investment and contingencies 5 4 8 Rb AS A Sc GA 840,612.00 1,220,115.00 
Capital and surplus: 

Capital stock subscribed and paid «+. + 2.21 se cae 10 0, 000.00 100.000.00 

Premium on capital stock. ... 5. ‘tet ter eee 4,000.00 4,000.00 

SUVpLUR ees elt whieh se wile! a.m 6 Jateke ta MEY CES Mee 6 1,375,782.00 810,833.00 

$ 9,212,331.00 $ 8,135,169.00 
SURPLUS 
Current Year Prior Year 
Decreases Increases Decreases Increases 
Net profit fom oss) anus mA 56,195.00 - - 76,506.00 
Changes in unadmitted Teagex AErRLS Fy - 241,642.00 145,820.00 - 
Changes in reserve for investments and 
contingencies Cart ey IP eer - 379,502.00 682,992.00 - 
$ 56,195.00 $ 621,144.00 $ 828,812.00 $ 76,506.00 
Net (decrease) or increase .. D Wh wd es) 4,949.00 ($ 752,306.00) 
Capital stock subscribed and paid up and 

Surplus at beginning of year GER ENGy cal eg er 914,833.00 1,667,139.00 
Capital stock and surplus at end of year - 

Surplus for protection of policyholders wee pero, oad 914,833.00 
Deduct paid in capital stock at end of year its 100,000.00 100,000.00 
Surplus per Balance Sheet: 

Premium on Capital stock .... $ 4,000.00 $ 4,000.00 

Surplus © & Ome nh ah wel of ats 2,875, 782. 00'$15379;, 782.00 810,833.00 $ 814,833.00 


———Sa 
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(WESTERN UNION INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 
Year Year 


1970 1969 


Unearned premiums included in liabilities at beginning 


of year - 80% $ 2,311,765.00 


$ 2,639,177.00 


Satan ay tal aie, ml ee ace! ale De A) Re oe 


Net premiums written ee a arr merry meme tery fe a 5,877,155.00 5,485,107.00 
Sub-total: SR eye a sy ee atm 8,516, 332.00 7,796,872.00 

Less: 
Unearned premiums included in liabilities at end of year - BOS ee em 2,772,937.00 2,639,177.00 
Net Premiums earned . «+ + ss » 5,743,395.00 5,157,695.00 
Net claims incurred .. aPiel e', ofta, eae ma, wineren eh a oe ere 3,630, 358.00 3,425,100.00 
Net adjustment expenses eh at Va, Gv tn, ca) eed yee tia as ee te 211,330.00 230,571.00 
Commissions and allowances See, bs okie 0 ere Cecer ht Det 913,959.00 849,839.00 
General expenses and taxes incurred . «ss se © © ee we we 890,070.00 740,648.00 
Reinsurance treaty expenses . 21 + e+ ee © © © se we ee ee ee 27,479.00 116,903.00 
Total expenditure ..-.« «sss 5,673,196.00 §,363,261.00 
Underwriting profit or (loss) Flas, Saline ae Stal see at al colnet e Mrelate 70,199.00 (205,566.00) 
Other income and (expenditure) Se eee Oni op eacaecs ont O..cee5 (126,394.00) 282,072.00 
Nat protlit iar Wiese) 6c i mle vpn ia. wos le Met M Si tee ela CD 56,195.00) $ 76,506.00 


fn 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY 
Fire Gross premiums in force at end of 1970 ss 2 eS eee a Sb Ree a OOO 
ReiNeUvAance Miss: as) <' a tps eh al wiles el aie ib) (a) Wats m= is Mais 564,734.00 


$ 1,646,815.00 


Net premiums in force at end of 1970 CeO a omtoe sy 0 


Personal property Gross premiums in force at end of 1970 Fa CME Reh ee AE oD 74,630.00 
ROINsueaAN’) "s.) « sh eral eral oa, ee eee oe = 
Net premiums in force at end of 1970 ipsa tae at lay) \ RRR Cot 74,630.00 
General property Gross preniums in force at end of 1970 IAC thee 632,901.00 
ROANSUTACO, 1606.3 ee a SO ea a eS tone! cu Caer 3,168.00 
Net premiums in force.atendio£ 1970) 26 bls. se ws seer 629,733.00 
Inland Transportation Gross premiums in force at end of 1970 ....«.s-es2e2e $ 14,453.00 
Reinewwance: 2s aes Gee ww es etal Base aeo te eee 2,398.00 
Net premiums in force at end of 1970 .. 2s. e2se2ess $ 12,055.00 
Theft 
8 Gross premiums in force at end of 1970 Rea, Co ne, 22,773.00 
RGLNSUTANGS- puny we atie cutne io! lavas hag oie ei acaieeattieote trate ae = 
Net premiums in force at end of 1970 abt Taser) tae “wieerire, sarge ae 22,773.00 
Plate glass Gross premi in f 
BeineeEGnOw ne pie t+ as o> shel Rpt) ee Cnn ee oe 
Net premiums in force at end of 1970 ......see. $ 29,632.00 
GUARANTEE 
Fidelity Gross premiums in fore i a 
Seinwukehoe fs acess soa nt as <2 c 1 Cie en 
Net premiums in force at end of 1970 .....2.2ee2e. $ 1,296.00 
Surety Gross premiums in force at end of 1970 ....e.e.e.eec 5,480.00 
ROLHMUTATIOG Vel 5 Tal ain isaiw, sae ee le cee eee “453.00 
Net premiums in force at end of 1970 .......e+2. $ 5,027.00 
——_————_— 
LIABILITY 


Public liability 


Gross premiums in force at end of 1970 
Reinsurance 


Be Se hie a a oe ee ee 


Net premiums in force at end of 1970 


o 


> 


235,324.00 


235,324.00 
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(WESTERN UNION INSURANCE COMPANY - Continued) 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
LIABILITY 
Employers’ liability Gross premiums in’ foree at end of 1970 . . 6 wes ns ww os $ 7,565.00 
Reinsurance sisy Yo! Wal Umciint a, Welare’ coche, Malle’ Qa Get de, Geslm, Gat Ge Ms) se) = 
Net premiums in force at end of 1970 «6. wm wn nanan 7,565.00 
Voluntary Gross premiums in force ak end of 1970 . . 1.1» «2» «eae 3,955.00 
compensation Reinsurance POS SS SPS Seater om ae ee ce eT - 
Net premiums in Gorce’at end of MOTO Y ali 2 8 ee $ 3,955.00 
AUTOMOBILE 
Liability Gross premiums in force at end of 1970 .......4+2424. $$ 2,852,647.00 
Reinsurance ee ella en ome atts MCMC IMS. ow, lave. wap ues ef cm cams ye 300,591.00 
Net premiums in force at endiof 1970) . «© «1 » » sw wn $ 2,552, 056.00 
Personal Accident Gross premiums) din forcevat end) of D970" ssa uwil) @ 0 0 @ sw OD 343,896.00 
Reinsurance Succi sh Mu ouhaita Mia Mis: Melia. calcs) oni a) fac jatia: fileran ve ow le 19,435.00 
Netiprentumseia forcevat endiof 1970. .. ws eau ene 324,461.00 
Others Gross; premiums, dm force at end of 1970 . ara. « «se « $ 1,474,213.00 
Reinsurance Ra Can aly? te Kale utaiie oo. co KM RRtay on te, RW We 70,954.00 
Net premiums im force at end of 1970 2. 2 mms w yu ee s 


1,403, 259.00 
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Table XVI ABBEY LIFE 


Licensed in the Provinces of Ontario, 


Norman G. James 
Peter R. Oliver 


STATEMENTS OF EXTRA-PROVINCIAL COMPANIES 


INSURANCE 


HEAD OFFICE - HAMILTON, ONTARIO 


Incorporated - 1963 


INCLUDING SOCIETIES AND RECIPROCAL EXCHANGE 


Cow Sa NY Cre 


Name changed from Income Life Insurance 


Company of Canada - 1967 


Commenced business in Alberta - 1964 


Alberta, Saskatchewan, New Brunswick, 


Hugh D. Haney 


Leslie W. Haworth 
Paul A. Finkel 


James C. H. Anderson 
Howard T. Cohn 

Paul A. Finkel 

James C. Firth 
Viscount David Garnock 


and Quebec. 


OFFICERS 


President 
Vice President 


Secretary 


Treasurer 


Actuary and 


Vice President 


DIRECTORS 


David Goldberg 


CANADA 


British Columbia, 


Percy W. Hankinson 


James G. Haxton 
Norman G. James 
John H. Kostmayer 


Peter R. Oliver 


AUDITORS 
Ernst & Ernst 


DEPOSIT 


Reciprocal deposit of $500,000.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 
deposit legislation as security for contracts in Ontario, 
British Columbia, Alberta, Saskatchewan and New Brunswick. 


Capital stock authorized: No. of shares 


At end of year ou ule @ 


Total amount paid at beginning of year 


Amount received during year 


Total amount paid at end of year 


CAPITAL STOCK 


2,000,000 Par value 


$2.00 


No. of 
Shares 


625,000 


Am 
(Par value reduced from $5.00 to $2.00 S.L.P., 12 June, 1968). ioe sats 8 


Amount 
Subscribed 


$ 1,250,000.00 


Amount 
Paid in Cash 


$ 1,250,000.00 


$ 4,138,059.00 


$ 4,138,059.00 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


BALANCE SHEET (DECEMBER 31, 1970) 


Bonds owned by the company aie 


Stocks owned by the company Fee Cgce toms 
Mortgage loans on real estate stats ata tal te 
Policy loans bupriy PAU Fa OE moar eee i 
Cash clasp ie Aen . . i) Velo oie) “shite 


Investment income, due and accrued “ a 
Outstanding life insurance premiums and annuity 


considerations 


ASSETS 


Accident and sickness premiums due and unpaid effective after 


September 30th of current year rich. Gece 


Due from Income Disability and Reinsurance Company of Canada 


Due from affiliated companies Do oun oe'p= as 
Segregated funds mie Geet ote eee. a me) es a 


Total Assets . 


. 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force o 
Aggregate reserve for accident and sickness insurance 5) Ate) aie rid io tal ee 
Outstanding claims under insurance and annuity contracts, 


including provision for unreported claims 


Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations Aion0d 
Insurance premiums and annuity considerations received in advance er 
Provision for dividends to policyholders payable in the following year 


Commissions on insurance premiums and annuity considerations, due and accrued: 


Life and annuity $15,234; Accident and sickness $ Nil ..... 
General and investment expenses, due and accrued 


Amounts received but not yet allocated 5 
Segregated funds S| Eevuleh wld iw) teh =) a) 8) lee 
Salary deduction clearing accounts aa 


Employees pension and insurance funds - Directors Pension Liability < 
Special reserves or funds, not included above - Group Catastrophe Reserv 


Comers eer . 


- Investment Reserve 


Total Liabilities 


Capital stock paid aid 


Surplus in shareholders fund a idar cel Aicie@ es) on ay hi te 
Surplus in insurance and annuity funds ce te 
SUMMARY 


Premiums and annuity considerations: 
Life insurance and annuities asl esl, is 
Accident and sickness insurance © ie 


Net investment income - Company Funds a) een 
- Segregated Funds 


Orthodox Surrenders Invested in A.N.A.F. ; F 
Unrealised Capital Gains Saal os eae 
Realised Capital Gains aes) 


Management Fee Charged to Segregated Fund . 


Total Income Spee aie outa! cel cola = . A 
Claims incurred under insuranc 
under settlement annuities: 

Life insurance and annuities atte 

Accident and sickness insurance . 


Payments under settlements annuities ats 
Normal increase in actuarial reserve oer 
Normal increase in segregated funds aie 
Increase in aggregate reserve for accident 


Interest on claims OC On Lean OPAC Erg 


. 


and annuity contracts, 


and 
Reinsurers portion of normal increase in segregated funds) = «= « 
Increase in employees pension and insurance funds = « « « 
Interest credited to amounts on deposit with the company 


Taxes, licenses and fees, excluding inve tment 


Commissions on insurance premiums and annuity consideration 


General expenses A raties etaene 

Withdrawals from segregated funds 
Dividends to policyholders aoh nl ca 
Group experience refund Chit Moat 


a) ve: 


Balance carried to Surplus Account (Decrease) 


. 


OF OPERATIONS 


yy at ee a. 


te paO th 


tracts, other than’ 
2. eS 874,725.00 
be kc 25,151.00 


PPG, eee et Ven oC 


sickness insurance 


taxes che 


Borel iw ce) ta em eyical 


ae) ‘wien 


e 


ee ee 


399,874.00 


1,200.00 
246,895.00 
320,889.00 

(7,252.00) 
(88,917.00) 

1,449.00 

3,349.00 

1,863.00 

35,316.00 
148,666.00 
824,370.00 

75,134.00 

33,246.00 

6,000.00 


$ 3, 
1, 


367,570.00 
019,210.00 
169,704.00 
78,296.00 
95,317.00 
66,129.00 
28,182.00 


657.00 
8,391.00 
19,305.00 


895,426.00 


$5, 


748,187.00 


$1, 


3, 
1, 
4, 
(3, 


$5, 


863,202.00 
15,765.00 


166,348.00 


81,305.00 
5,530.00 
33,200.00 


15,234.00 
48,494.00 
2,266.00 
895,426.00 
26,932.00 
22,545.00 
4,945.00 
16,151.00 


197,343.00 
250,000.00 
700,040.00 


399,196.00) 


748,187.00 


1, 


1, 


394,798.00 


296,453.00 
10,941.00 
19,360.00 
29,256.00 

(52,092.00) 

8,034.00 


706,750.00 


002,082.00 


2, 


($ 


295,332.00) 
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(ABBEY LIFE INSURANCE COMPANY OF CANADA - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1969: 
In shareholders fund at wee ey na 
In insurance and annuity funds K Woda iy 


Increases: 
Net capital gain on investments ..... 


Decreases: 
Balance carried from summary of operations 
Transfer to Abbey Compound Fund a 6 
Increase in Investment Reserve ee swe 
Increase in group life catastrophe reserve 


Amount due from non-licensed affiliated reinsur 


Surplus, December $1, 1970: 
In shareholders fund .« « s «0 «es «ee 


. 
er 


$ 4,459,679.00 
(| 2,723,189.00) 
$ 8,692.00 
$ 295,332.00 
100,000.00 
12,770.00 
2,037.00 
34,199.00 

$ 4,700,040.00 
( 3,399,196.00) 


$ 1,736,490,00 


8,692.00 


1,745,182.00 


444,338.00 


$ 1,300,844.00 
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Table XVII ABSTAINERS!' INSURANCE COMPANY 


HEAD OFFICE, SIMCOE, ONTARIO 


Incorporated - 1955 
Commenced business in Alberta - 1962 
Licensed in the Provinces of Ontario, Manitoba, and Alberta 


OFFICERS 
Dr. R. B. Hare Chairman of the Board 
S. R. Bernardo President 
R. G. Groom Vice-President 
J. D. MeNie Vice-President 
RECON Ls (OE, Secretary 
S. M. Fletcher, C.L.U. Treasurer 
C. Arthur Blair General Manager 
DIRECTORS 
Dr. R. B. Hare - Simcoe, Ontario J. H. Disher - Brantford, Ontario 
R. G. Groom - Tillsonburg, Ontario R. S. Mills, Q.C. - Toronto, Ontario 
J. D. MeNie - Hamilton, Ontario A. M. Waters - Brantford, Ontario 
P. L. Wilson - Brantford, Ontario S. Fletcher - Hamilton, Ontario 
J. G. Webb - Delhi, Ontario S. Bernardo - Brantford, Ontario 


AUDITORS 


Waters, Savage, Horne & Ronson, Chartered Accountants, Simcoe, Ontario 


DEPOSIT 


Reciprocal deposit of $ 505,000.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit legis- 
lation as security for contracts in Ontario, Manitoba and Alberta. 


COMMON PREFERRED 
No. Par Value Amount No. Par Value Amount Total 
Authorized 300, 000 1.00 $ 300,000.00 2,000 $100.00 $ 200,000.00 $ 500,800.00 
Subscribed 126,614 1.00 $ 126,614.00 2,000 $100.00 $ 200,000.00 $ 326,614.00 
Paid in Cash (or Stock Dividend) Ce. $ 126,614.00 $ 200,000.00 $ 326,614.00 


CONTRIBUTIONS TO SURPLUS 


we oer oat a) fe , 104,00 
PrenkunesonwGapltal Stook 4m 31+) cMemle Mawes « 6 6) o 00 ee ee 6s Tellan el sTaltaiis $ 457,1 
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(ABSTAINERS INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS 

Investments: ———— 
Baris on wile! een e.a mw Mw) aed 08. ete alien Oe me 
SLEIGH: is. a taal ew aie nel eth Wee tat wie 'e Kaeo IM ee 
Summary of investments (Sub-total) 
Cash eats) se rellapie at ew et Ms wn te ee be camels bali 
Investment income due or accrued a ie Meehentene Bon ie vale ls 
Amounts due from agents and brokers Fae rei cy eee 
Amounts owing by reinsurers . «+ +4++ 2s 2 ss eee ee ee 
Other assets Siw ed ere a tee a ie: ai. REm ee! 0s 


Gross Assets 


Deduct: Assets not admitted Pye Ore a Coat ao he omer une 
Total assets admitted aie se 
LIABILITIES 

Unearned premiums extended at 857, 6 Shas 5. 9 Sot eh ae oe ae 
Facility ye eye) Ree wk em, ewe A eal ee eS 
Provision for unpaid claims Ye @l eu eels: im. s kalah ol eral rs 
Provision for adjustment expenses of unpaid claims ..... 
Bank overdraft and loans fc ele Me wl Sf we py eh eal 
Agents’ and brokers’ credit balances Petter eo ae 
Amounts owing on reinsurance contracts a © ele lute ee. aw 
Expenses due and accrued - Trade 5, SAS kw Lie nae 
- Taxes oe ee ley Pa on Ge: 

Other liabilities oe) ne ee tee WDE” atieral eine amines 


Total liabilities 

Capital and Surplus: 
Capital Stock subscribed and paid yen 
Surplus ° 


Net profit or loss Ce pa bo By | 
Changes in unadmitted ledger assets 
Dividends declared 


Net Decrease or Increase i eon ie le 

Capital stock subscribed and paid up and 
Surplus at beginning of year ..... 

Adjustment of 1968 assets not admitted 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders 
Deduct paid in capital stock at end of year 


Surplus per Balance Sheet +s 


SURPLUS 


a ae alee oan e: Se 


<a ae 
oe oom a eee 
Mette ss o. whn ie 0 
patie 8 8 6 ame m8 
mates 66) ae eo, 


Current Year 


Decreases 


348,158.00 
113,891.00 


41,654.00 


$ $03,703.00 


Increases 


20,757.00 


$ 20,757.00 


($ 482,946.00) 
1, 484,099.00 


1,001,153.00 
326,614.00 


$ 674,539.00 


Current 
Year 
1970 


$ 2,890,754.00 
1, 278,735.00 


4,169, 489.00 
107,615.00 
46,041.00 
35,508.00 
5,511.00 
352,509.00 


4,716,673.00 
113,891.00 


$ 4,602,782.00 


$ 1,140,269.00 


1,658,641.00 
252,709.00 
32,608.00 
46,736.00 
69,159.00 
36,951.00 
19,186.00 
345,370.00 


3,601,629.00 


326,614.00 
674,539.00 


$ 4,602, 782.00 


Prior 
Year 
1969 


$ 2,382,441.00 


1,752,693.00 


4,135,134.00 
21,785.00 
31,804.00 
24,388.00 


160,440.00 


4,373,551.00 
20,757.00 


$ 4,352,794.00 


$ 1,084,840.00 
12,875.00 

1, 222,224.00 
178,328.00 


34,424.00 
160,385.00 
50,800.00 
47,567.00 


82,252.00 


2,868,695.00 
326,614.00 


$ 4,352,794.00 


Prior Year 
Decreases iets 
- 123,218.00 
20,757.00 904.00 
41,653.00 - 


$ 62,410.00 


$ 124,122.00 


$ 61,712.00 


1, 329,379.00 
93,008.00 


1, 484,099.00 
326,614.00 


$ 1,157,485.00 
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Unearned premiums included in liabilities at beginning of 


Net premiums written a. 


Less: 


Unearned premiums included in liabilities at end of year 


Net claims incurred sujal ge 
Net adjustment expenses . 
Commissions and allowances 


General expenses and taxes incurred 


Underwriting profit or (loss) 
Other income and €xpenditure) 


PROPERTY : 


Fire 


Personal 
Property 


Theft 


Plate 
Glass 


LIABILITY: 


Public 
Liability 


Employers’ 
Liability 


AUTOMOBILE : 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


VCGT, | face? ‘sues 


Net= Pxemdums|earaitedi) 5) a) a) =" (s/s) le) 3) ae 


Total expenditure Tee wy ch ey 


Net profit, ox (loss) Make te) ele) as ats 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross in force at end of 1970 ....4+s - 
Reinsurance SOS feo) oh ics be one GAD) we 


Net in force at end of 1970 ....«.s«4-+e-s 


Gross in force at end of 1970 .... e+. -s 
Reinsurance Con CRCNA CE OMIM mC IMO MET IE 3 


Net in force at end of 1970 ....«-ee-e 


Gross in force at end of 1970 ....-2+.-s 
Reinsurance sp auyal ste icne al stevie a el Gy yea 


Net in force at end of 1970 ... «4.54.24 © 


Gross in force at end of 1970 .....2-.4-. 
Reinsurance ‘tire e ech tie we ene Lt 


Net in force at end of 1970 ... «2 eee 


Gross in force at end of 1970 ....s4.s.s-s 
Reinsurance Boe 3 a Ge ec oe eta nh) ede 


Net in force at end of 1970 « .« «se ese 
Gross in force at end of 1970 .....s4-6-s 
Reinsurance Ket) Oeedieo roe, ctetg 


Net in force at end of 1970 .- ss sss 


Gross in force at end of 1970 ...-+-¢-s 
Reinsurance F RPTM ee Tear Me arene aces BON Ch sce 


Net in force at end of 1970 «+ + + ees 


Current 
Year 
1970 


$ 1,097,715.00 


2,987,171.00 


4,084,886.00 


1,140, 269.00 


2,944,617.00 


2,204,533.00 
382,560.00 
469,634.00 
466,156.00 


3,522,883.00 


($78,266.00) 


230,108.00 


($ 348,158.00) 


Prior 
Year 
1969 


$ 925,523.00 
2,868,170.00 


3, 793,693.00 
1,097,715.00 


2,695,978.00 


1,879,080.00 
299,528.00 
418,038.00 
411,912.00 


3,008,558.00 


(312,580.00) 
435,798.00 


$123,208.00 


Sea 


284,369.00 
63,838.00 


A 


220,531.00 


$ 12,272.00 


2,656.00 

$ 9,616.00 
$ 684.00 
153.00 

$ 531.00 
$ 1,493.00 
470.00 

$ 1,023.00 
$ 27,140.00 
16.00 


$ 27,124.00 


$ 86.00 
$85.00 
$ 2,544,148.00 


$ 2,544,148.00 
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Table XVID COMMERCE AND INDUSTR Y INSURANCE COMPANY OF 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1966 


Commenced business in Alberta - 1966 
(Succeeded Canadian Reciprocal Insurers effective January l, 1966) 
Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Alberta and British Columbia. 


M. R. Greenberg 


E. N. Dickinso 
M. Debrovner 
J. R. Cox 

A. K. Hatfield 
J. A. Hubbarde 
J. K. turdoch 
P, E. Heath 

E. H. Gabis 


Va wel 


Dickinson, Jr. 


OFFICERS 
Chairman 
President 
Vice-President 
Vice-President, Treasurer 
Vice-President, Comptroller 
Assistant Vice-President 
Assistant Vice-President 
Secretary 
Assistant Secretary 
DIRECTORS 


Livingston, New Jersey, U. S. A. 
Norwalk, Connecticut, U. S. A. 


Greenberg - New York, New York, U. S. A. 
. Morrison - White Plains, New York, U. S. A. 
. Newell - Ridgewood, New York, U. S. A. 


AUDITORS 


Peat Marwick Mitchell & Co., Toronto, Ontario 


DEPOSIT 


Reciprocal deposit of $ 250,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform reciprocal deposit legislation as 
security for contracts in New Brunswick, Ontario, 
Manitoba, Alberta, and British Columbia. 


Authorized ATARI Oe, teste Walsh) Case 


Subscribed and paid in cash ne Se 


Premium on Capital Stock a) a. 8 
Other Contributions to Surplus - 


CAPITAL STOCK 


Common 
Now Par Value 
ewan. = = L0;000 $ 100 
eee cr 3,545 100 


CONTRIBUTION TO SURPLUS 


CANADA 


“ 


Amount 


$ 1,000,000.00 


$ 


$ 


354,500.00 


378,498.00 
687.00 


379,185.00 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE BALANCE SHEET 


Investments: 
Bonds ake Bf fade a <a) alo) (eal fo) Sav} Le 
Short Term Deposits ay sa) ariel te re! re ts 


Summary of investments eee total) 


Cash awe s . aM Nuielte Seb oi 
Investment income “gue or accrued . 
Income tax recoverable SoS 
Amounts due from agents and brokers 

Amounts owing by reinsurers Felten ob, 
Other assets ETP MOF Os Bee ice 


Piers Ceo 
© fe) a) ep ee 


Gross assets 
Deduct: Assets not admitted ie WAC The TA Mat leg 


Total assets admitted 


Unearned premiums extended at 100% eo 
Provision for unpaid claims whe Sed har 
Agents’ and brokers’ credit balances . 


Amounts owing on reinsurance contracts 
Expenses due and accrued - Trade ots 2 
- Taxes a? fe) fe 
- Other Ai derio: 
Amounts held under Reinsurance Treaty ~ 


Total liabilities 
Capital and surplus: 
Capital Stock subscribed and as x0 


Surplus ied ehaial Se iyat yay os ree 
Net Profit ei Leiele tel te 
Changes in unaamitted™ ledger assets Be chew i 
Net (decrease) or increase . a hae 
Capital stock subscribed and paid. up and 

Surplus at beginning of year ‘abver kite 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders 
Deduct paid in capital stock at end of year 


SURPLUS 


Current Year 


Decreases 


$ 


Current 
Year 
1970 


a § 780,791.00 
Pars 240,000.00 


1,020,791.00 
8,394.00 
8,202.00 


143,381.00 
262,528.00 
83,308.00 


o- 1,526,604.00 
ones 9,733.00 


- «  D 1,516 ,1870).,00 


Se) 8,780.00 
ee 26,229.00 
Fee) 2,147.00 
ie 162,135.00 
Oo 5,374.00 
en 55,015.00 
nan, 11,359.00 
make 241,355.00 
cat 512,394.00 
aes 354,500.00 
Sila 649,977.00 


$ 1,516,871.00 


Increases Decreases 
76,308.00 - 
26,544.00 31,128.00 


$ 102,852.00 $ 31,128.00 


$ 102,852.00 
901,625.00 


1,004,477.00 


354, 500.00 


649,977.00 


Prior 
Year 
1969 


782,928.00 


272,922.00 


1,055, 850.00 
62,830.00 
12,899.00 
25,300.00 
36,277.00 

135,080.00 


156, 303.00 


$ 


1, 484,539.00 
36,277.00 


1,448,262.00 


$ 


63,699.00 
77,542.00 


40,984.00 
43,335.00 
10,804.00 


310,274.00 


546,638.00 


354,560.00 
547,124.00 


Prior Year 


Increases 


14,559.00 


$ 14,559.00 


( 


$ 16,569.00) 
918,193.00 


901,624.00 
354,500.00 


$ 547,124.00 
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(COMMERCE AND INDUSTRY INSURANCE COMPANY OF CANADA - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of year .. 


Net premiums written 


Less: 


Sub-total Soak Cl ae Oe eae te we 


Unearned premiums included in liabilities at end of year .... . 


Net claims incurred ej 
let adjustment expenses oe 
Commissions and allowances Car 
General expenses and taxes incurred 


Underwriting profit or (loss) 
Other income and (expenditure) 
Dominion and Provincial Income Tax 


LIABILITY: 
Public liability 


Net Premiums earned ey ie ae ee 


a a 
ee ae | 
se ee 
aS fe: -8 
t See 


Total expenditure Se ee a i 


Net profit and) (lose) <. sus mumpsinry « 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Gross premiums in force at end of 1970 
PeINsUTANGH "eT ee wes ee ae. 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance 404% 5a: « 


Net premiums in force at end of 1970 


Current 
Year 
1970 


$ 63,699.00 
25,585.00 


89,284.00 
8,780.00 
80,504.00 


10,442.00 

3,976.00 
(43,116.00) 

31,179.00 


2,481.00 


78,023.00 
62,285.00 
64,000.00 


$ 76,308.00 


» 


$ 


Prior 
Year 
1969 


rere he 
47/8192 00 


243,956.00 
63,699.00 


180,257.00 


191,273.00 
12,666.00 
(20,373.00) 


46,290.00 


229,850.00 


$ 


$ 


$ 


$ 


(49,593.00) 
67,452.00 
3,300.00 


14,559.00 


261,915.00 
238,358.00 


23,557.00 


1,856.00 


____ 1,856.00 


$ 
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Table XIX THE EMPIRE LiF & INSURANCE COMPANY 
HEAD OFFICE - KINGSTON, ONTARIO 


Incorporated - 1923 
Commenced business in Alberta - 1951 
Licensed in the Provinces of British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario, Quebec, Prince Edward Island 
and in Jamaica and Bermuda. 


OFFICERS 
H. N. R. Jackman Chairman of the Board 
N. D. McDonald President 
R. Baltruweit Vice-President, Computer Services 
G. D. De Re Vice-President, Marketing Services 
W. H. Merriam Vice-President, Branch Development 
W. H. Aitken Actuary 
N. G. Burnside Underwriting Officer 
J. N. Chesebrough Medical Officer 
DIRECTORS 
H. N. R. Jackman - Toronto, Ontario P. S. Gooderham - Toronto, Ontario 
N. D. McDonald - Kingston, Ontario N. H. Hanly - Toronto, Ontario 
Hoa wee Cork - Toronto, Ontario H. R. Jackman - Toronto, Ontario 
R. M. MacIntosh - Toronto, Ontario Thomas Oakley - Bobcaygeon, Ontario 
H. H. Blakeman - Kingston, Ontario Arthur Pedoe - Toronto, Ontario 


Honourable L. P. Beaubien 
- Montreal, Quebec 


AUDITORS 
Thorne, Gunn, Helliwell & Christenson, Chartered Accountants, Toronto, Ontario 
DEPOSIT 


Reciprocal deposit of $510,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal de- 
posit legislation for contracts in British Columbia, Alberta, 
Saskatchewan, Manitoba, Ontario and Prince Edward Island. 


CAPITAL STOCK 


Capital stock authorized:- No. of shares 2,000,000 Par value $1.00 Amount 


Subscribed and paid in cash:- No. of shares 704,528 Par value $1.00 Amount 


$ 2,060,000.00 


$ 


704,528.00 
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eee ree —— 


(THE EMPIRE LIFE INSURANCE CCMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 


Bonds owned by the company ey eh m i se Sat ELA a ea ee ce bln et Oe) Nee a $ 19,009,501.00 
Stocks owned by the company eee ial. sae IC OMe 2 Mey 14, 260,088.00 
Mortgage loans on real estate PPE NE) a tcl foe ee me ee eg) Ce Open 53,636,188.00 
Real estate owned by the company not under agreement of sale, 

less encumbrances 


i i og ie aft Gah iy iat my SA Eee ee thie Eee Ls aS $ 575,841.00 
cP ee ee a arr Cer hacen oO Rae ene 174,076.00 749,917.00 
i Se ie tote ete ace witat ie) cael es) fe Ve! sp a. nae Sen 7,212,115.00 
Be neglecta: ob etme fom sp eS ieee me ee 
Investment income, due and accrued SM hi nh a ay wee Sm Lei etal fal, eiiepiwe Keel iw 1,001,499.00 
Outstanding life insurance premiums and annuity considerations Bs a ist, etd fan 469,637.00 
Accident and sickness premiums due and unpaid effective after 
September 30th of current year “os = ALP eroain de Pet OWONS hip etc 15,709,00 
Amounts due from other companies on reinsured contracts for claims paid PORT he Aas hcl) 5,347.00 
Head office building renovations (to be capitalized in 1971) Pe Ce mia ea 30,746.00 
Miscellaneous assets eke eke he: wt af lip, a Sie" Ae) Rel veie<n ay LY ee) a ae er 991.00 
Segregated funds ae Rea a el wt wi aim onl, © tell whe ee el ele! make, DS Lemay ase tae ee ann eres 3,234, 344.00 
Total Assets Bee ak pial a wld gel on ae Rea kw) ar ce ar sl abhney eG Pr olga eet PPL OD amanatoauae 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force .« « « » «s+ see = $ 77,551,173.00 


Aggregate reserve for accident and sickness insurance a eh ahs, ae el eee fa) ge Se nce tS 1,320,213.00 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims ae CC eran ak ie are i 2,046, 353.00 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations a} faa al aay aOR RAY ae 2,543,891.00 
Insurance premiums and annuity considerations received in advance, 

including $202.00 accident and sickness ee AES Fe ee Ce Ce te 5,264.00 
Dividends to policyholders, due but unpaid a z AL deh, ahd Ge, Unt w oe hen Melee 22,107.00 
Provision for dividends to policyholders payable in the following year Sener ea eect 926,000.00 
Provision for group experience refund RR eee Pe kc ers ee un ee eta pr Tet ie Oe 55,587.00 
Provision for other accrued profits to policyholders for guinquennial “dividends OM OR te 1,903,386.00 
Taxes, licenses and fees, due and accrued =) St a) ie Val fone” site, © Sea 2 eth ce 80,027.00 
Commissions on insurance premiums and annuity considerations, due and accrued: 

Life and annuity $ 36,231.00; Accident and sickness $ NIL 6) eae im a A a 36,231.00 
General and investment expenses, due and accrued apn weeps Oey wl nets Tella) capers Me 85,436.00 
Amounts received but not yet allocated Riven ee Teter a MG OME ERER IW -ackiel lac aoe Mail ook ah eee 169,830.00 
Segregated funds ie ee ee oc ene, cs) <. OC Re aa MACHETE Res) ory Ss 3,234, 344.00 
Mortgagor tax liability Rite: a) (ave haya sa etna es) Za) 6. DNA ESE isl Abel <eee , .t) l enter 284,371.00 
Accrued interest on claims pending 5) Naphe Peay) tw. ca) S| et atta) iam Te! isp tole je, ‘a fav fac co yy feleeal 35,306.00 
Sundry accounts payable ie Sallis, near Greiner tlle) (Rin Wal wee REMORSE Ot) Sal del ss olla eee ete 8,625.00 
Head office building renovations he sy Cen are, oe ye Oo Peer se osc 30,746.00 
Employees pension and insurance funds Pas, oe ey ee ee eee CU ee ee ee ree Ter Seer he ee 1,984,321.00 
Reserve for investments and contingencies By eel wl gia: Gal te Ope, Ate a lPR ove) a, altel 8 ar 2,000,000.00 
Total liabilities mys) (0, eee aie. ale. (el iky el isl wimp a aeede: Keeley 6) eco) ao is)! (e! Gainey ww we! 94,323,211.00 
Capital stock paid eo net «Ma wpe eee eae cS Oe Oe Se x Line Sit. eS ecl in ae Pere 704,528.00 


Surplus in insurance and annuity funds ea Le (ey eM t ste Nee lst ole wae) eon ipa a tiet ee 5,499,979.00 
$100,527,718.00 
SUMMARY OF OPERATIONS - INCLUDING SEGREGATED FUNDS 


Premiums and annuity considerations: 


Life insurance and. annuities 2. 6s «= s «aa wi wtb we = ws 6 LE TSSGo7600 
Accident and sickness insurance Dok «) wl cameos pls ya ER ee ra, & 953,296.00 17,712,953.00 


Consideration for settlement annuities 
Net investment income, including $ 103,895. 00° in segregated fund 
Contributions to employees pension and insurance funds, 


5 Wee ee ee Sin oolte Nek ge 58,080.00 
Cots ee ee a ie eS 5,836,828.00 


including $ 97,292.00 by employees Sra Swaine vine arama ee ee RT ee 195,668.00 
Capital loss on sale of segregated fund assets Sih af Meat ahah) a Ee / ren Yeh Te) neva eee teres (153,791.00) 
Unrealized depreciation on segregated fund assets wi ot eRe (CaM S) Pie? ei wr Tk a a ogre ( 97,251.00) 
Miscellaneous income hehe pe ei fansie (vera) wines cian wire Mola, $s" s ta) chee ow Winnie eet Wille 2,681.00 
Total Income 7 . I igi oN é H Ce re ee CR ee A ACU OOD cick 23,555,168.00 


Claims incurred under insurance and annuity contracts, other 
than under settlement annuities: 
Life insurance and annuities Rin do. ew “os woD ip eoupDdesuG 
Accident and sickness insurance .....ss 482,642.00 $ 7,668,224.00 


Payments under settlements annuities as, i 


s ; s SS Vaihe visite kee) Sle a ew 87,378.00 
Normal increase in actuarial reserve ©. Ae hoa Yep ase) -8) ciely mAh Oka ha. Rea ie 6,930,846.00 
Normal increase in segregated fund Mee er ee ee ae ey oath alc a “763,290.00 
Increase in aggregate reserve for accident and sickness insurance ... 618,998.00 
Increase in employees pension and insurance funds th ~@ is Bd elk 114,158.00 
Interest credited to amounts on deposit with the company “ape n 142/395 00 
Interest on claims 05). Spee) wee © wl) ah © Be eee sew eee 58,717.00 
Taxes, licenses and fees, excluding investmant taxes ihm Wie La bite Bai 407,883.00 
Commissions on insurance ceupaenes and annuity considerations SiO. et ik 1 462,812.00 
General expenses om «| Se Se e oO ee Pa ee eae 3,665,905 00 
Payments from employees pension and insurance funds ao Site hae Y yee ee “107; 075.00 
Dividends to policyholders eo a ee En ee hay Bearer, 1B 074,054.00 
Group experience refund On Me ek Be We for cc yae vie ue che ir peo hn g 5 Z ‘ : 


43,453.00 23,145,188.00 


Balance carried to Surplus Account (Increase) 4 QC (elena, ore, Whwi saw aeon $ 409,980.00 


» 
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(THE EMPIRE LIFE INSURANCE COMPANY - Continued) 


SURPLUS ACCOUNT 


Surplus, December 31, 1969: 
In shareholders fund PROC IN cae 
In insurance and annuity funds Hae oer. oe 


Increases: 
Balance carried from summary of operations ae 
Net capital gain on investments ......ee-. 


Decreases: 
Currency reserve FY On Cech “Cece Mba lt 
Reserve for investments and contingencies 
Staff pension fund (capital gain on investments) 


Dividends to shareholders a. ei Perea he! oss 
Surplus, December 31, 1970: 
In shareholders fund a Ae idl nf) center eye) le, 6A) 
In insurance and annuity funds at Kaw ot eee eien el ta 


$ 


9,170.00 


5,246, 434.00 


$ 


409,980.00 


609,315.00 


$ 


77,506.00 
600,000.00 
12,871.00 


5, 499,979.00 


5,255,604.00 


1,019,295.00 


6, 274,899.00 


690,377.00 


5,584,522.00 
84,543.00 


$ 5,499,979.00 
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Table XX GERLING GLOBAL GENERAL INSURANCE CO MPANY 
HEAD OFFICE - TORONTO, ONTARIO 
Incorporated - 1955 
Commenced business in Alberta - 1957 
Licensed in the Provinces of New Brunswick, Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Columbia. 
OFFICERS 
Dr. Hans Gerling Chairman of the Board 
Norman E. Phipps, Q.C. Vice Chairman of the Board 
Casten von Otter President 
Ake Brandin Executive Vice-President 
Dr. G.P. Lautenschlaeger Vice-President, 
Manager & Secretary 
Dr. R. R. Kern Vice-President & Treasurer 
D. E. McDonald Vice-President 
A. Hassall Vice-President 
F. Kallrath Vice-President 
A. i. Bayne Assistant Treasurer 
DIRECTORS 
Dr. Hans Gerling ~ Cologne, Germany W. P. Gilbride - Toronto, Ontario 
Dr. Thomas Baer - Zurich, Switzerland Dr. G. P. Lautenschlaeger - Toronto, Ontario 
D. S. Beatty - Toronto, Ontario H. E. Lumsden - Toronto, Ontario 
J. M. R. Corbet - Toronto, Ontario Dr. P. Mehlhorn - Cologne, Germany 
R. W. Finlayson - Toronto, Ontario T. F. Moore - Toronto, Ontario 
Louis P. Gelinas - Montreal, Quebec N. E. Phipps - Toronto, Ontario 
K. E. Scott - Oakville, Ontario 
AUDITORS 
McDonald, Currie & Company 
DEPOSIT 
Reciprocal deposit of $ 607,500.00 held by the Government of the 
Province of Ontario pursuant to uniform reciprocal deposit legislation 
as security for contracts in New Brunswick, Ontario, Manitoba, Sask- 
atchewan, Alberta and British Columbia. 
CAPITAL STOCK 
COMMON PREFERRED 
No. Par Value Amount No. Par Value Amount Total 
Authorized 30,000 16,000 $100.00 $1,600,000.00 14,000 $100.00 $1,400,000.00 $3,000,000.00 
Subscribed 16,000 16,000 $100.00 $1,600,000.00 $ = $ = $1,600,000.00 
eed seeccceees |. eemees—aeinemetiiceie:, ee pea sae 
Paid in Cash $1,600,000.00 - 


CONTRIBUTIONS TO SURPLUS 


Premium on Capital Stock 6. ee) ice) te 


Other Contributions to Surplus 


vi 


$1,600,000.00 


- $ 650,000.00 


- $ 


- $ 650,000.00 
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(GERLING GLOBAL GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 
a 


Investments: 
Bonds Cio teers So See 
Stocks DR RKC aR R Rs) ve a, al dee a 
Real Estate Moyet Cne oN CRON DES Greist 
Short Term Investments erway tap tee shia 


Summary of 
Cash Ce ee ARR © boi Jn ee ee ae ae Om ete 
Investment income due or accrued at Mee A tte® 
Amounts due from agents and brokers Coy Hn 
Amounts owing by reinsurers Raga, oe 
Other assets cp eRe eee, aR < Beeaibalaies viel ua 


Gross assets 


Deduct: Assets not admitted mle 


investments (Sub-to 


ASSETS 


Total assets admitted Cueraety 


Unearned premiums extended at 80% Bega sc 
Provision for unpaid claims 


Provision for adjustment expenses of unpaid claims 5 


Amounts owing on reinsurance contracts and 
Expenses due and accrued - Trade Sans tame 
- Taxes ayh e) ies) ie 
- Dividends . . 
Other liabilities uke ten Git ayia) re) wa) bade) she 


Total liabilites 
Capital and surplus: 
Capital Stock subscribed and paid s 
Surplus Wisma seat ol late ele ee a 


Net profit ay Pa al Navn oe er ea) 6 7 
Changes in unadmitted ledger assets .... - 
Changes in reserve for investments and 
contingencies a ee ae ae ee 
Dividends declared Cinch sri eke Oar 
Provision for net unearned reinsurance 
commission aways cae eit alia Laie) vale) «m 


Net (decrease) or increase A Ge srs pie enon (ee 

Capital stock subscribed and paid up and 
Surplus at beginning of year ..-+-s-; 

Adjustment - Investment Reserve 1968 (Alberta) 


Adjustment - Unadmitted assets 1968 (Alberta) 


Capital stock and surplus at end of year - 
Surplus for protection of policyholders 
Deduct paid in capital stock at end of year 


Surplus per Balance Sheet eceoete wea 


LIABILITIES 


SURPLUS 


tal) 


Current Year 


Decreases 


11,425.00 
6,700.00 


79,950.00 


105,000.00 


$ 203,075.00 


rire tea ety 


Increases 
$ 


225,874.00 


$ 225,874.00 


Current 
Year 
1970 


$ 2,919,037.00 
753,565.00 
400,000.00 


810,000.00 


4,882,602.00 
313,080.00 
36,499.00 
1,126, 006.00 
297,533.00 
7,201, 622.00 


Prior 
Year 
1969 


$ 1,810,175.00 
752,396.00 
400,000.00 


494,540.00 


8,457,111.00 
336,289.00 
30,820.00 
LUST ,2'713'. 00 
72,676.00 
7,593,145.00 


13,857,542,00 
269,410.00 


12,647, 314.00 
257,985.00 


00 


$13,588,132. 


$ 3,212,494.00 
7,027,064.00 
103,215, 00 
45,054.00 
2,371.00 
73,753.00 


1,309,846.00 


$12, 389, 329.00 


$ 3,062,228.00 
6,215,642.00 
85,806.00 
48,535.00 
3,275.00 
27,488.00 
9,000.00 
1,145,827.00 


11,773,805.00 


1,600,000.00 
214, 327.00 


10,597,801.00 


1,600,000.00 
191,528.00 


$13,588,132.00 


$12, 389, 329.00 


Prior Year 


Decreases 
$ 
71,714.00 


5,200.00 
99,936.00 


105,000.00 


$ 281,850.00 


$ 22,799).00 
1,791,528.00 


1,814, 327.00 
1,600,000.00 


$ 214,327.00 


SSS 


Increases 


143,183.00 


$ 143,183.00 


($ 138,667.00) 


1,809, 295.00 
9,585.00 


111,315.00 


1,791,528.00 
1,600,000.00 


$ 191,528.00 
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(GERLING GLOBAL GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Current Prior 

Year Year 

1970 1969 
Unearned premiums included in liabilities at beginning of year... +.+-+-s- $ 3,062,228.00 $ 2,987,430.00 
Adjustment - Opening Reserve ew Rl. OR eC | a as a 91,765.00 46,541.00 
Net premiums written ee ee ee TC ik oss oe) ek ak 11,372,498.00 9,707,201.00 
Sub-total Gee, ais jaws, Maes fa) ake en A 14, 342,961.00 12,741,172.00 

Less: 

Unearned premiums included in liabilites at end i year oh cP al te ic, wh aha" ah te 3,212, 494.00 3,062,228,00 
Net Premiums earned . 2. 26 2+ + 20 se ee eo 11,130, 467.00 __9,678,944.00 
Net claims incurred et oe CP oe ee cee, ots a 7,742,217.00 6,682,833.00 
Net adjustment expenses et oe oO CREO aay ita a eae Soe ne 224,203.00 180,423.00 
Commissions and allowances Sie Oe ee Re TR, ay ee ke, CANE PU ee oe 1,950,184.00 1,676,687.00 
General expenses and taxes incurred Go 6. ag eyl Ap eg eee ee Foe) al ee es a 1,619,667.00 1,391, 486.00 


Total expenditure et ae at ae) et at de at ee as 11,536,271.00 9,931,429.00 


Inderwriting profit or (loss) San ah auch, 5) ASP fet eh Yah dh Shay mea ae le oe) RO ( 405,804.00) ( 252,485.00) 
Jther ineome and (expenditure) aa We ea oo oat CON aOR ee 631,678.00 395,668.00 


Net profit Pe ROM er ee ee ee $ 225,874.00 $ 143,183.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY: 
Fire Gross premiums in force at end of 1970 ao aaa glee eh ee $ 3,068,459.00 
Reinsurance wala a « to we @ ele © 6 a) © ome oe cer 6” 0) ls __ 1,853, 162.00 
Net premiums in force at end of 1970 Wt 2S. Rit ee meee $ 1,215,297.00 
Personal Gross premiums in force at end of 1970 .. 2.21 2s senses $ 700,411.00 
Property Reinsuraricd « f eid)a at lah, Oc) sm \eeal oA ies eee ee 422,035.00 
Net premiums in force at end of 1970 ....... wate a $ 278,376.00 
Real Gross premiums in force af end of IS7O 2c aw ye te we $ 26,528.00 
Property Reinsurance eee ace, RY aA oye fe ee art) a el Pw. low co Oe 17,152.00 
Net premiums in force at end of 1970 ....... caf a ee $ 9,376.00 
Inland Gross premiums, in foree atlend of 1970 . cs wa ee wt ee ee $ 246,542.00 
Transportation Reinsurance 5.8 #6 2 6 ee © 6 2 6 ee © wie as) eye es cigs 150,540.00 
Net prendiume injforce at end of U970. sk we a woe we $ 96,002.00 
Theft Gross pratiume in force at end oF 1970 . . . & = bie 6 nee $ 62,791.00 
Reinsurance =o 6 v4 a Fo oe es oe ee 37,688.00 
Net premiums in force at end of 1970 .. « « Sete eli’ Soak $ 25,103.00 
Boiler Gross preminums.on force at endef 1970 i24 bs 2st eeu tw $ 534,906.00 
Reinsurance Veh + Aes Ck ee kw Oe 257,206.00 
Net premiums in force at end of 1970 ......2cecececuae $ 277,700.00 
_————————————~F 
Nachinery Gross premiums in force at end of 1970 ....2:ee eee ves 3 80,024.00 
Reinsurance ee ee eee ee ee ae ee 48,014.00 
Net premiums in force at end of 1970 ....5+2e.ev-escnbee $ 32,010.00 
eee 
Plate glass Gross premiums in force at end of 1970 .....essceeee $ 52,214.00 
Rednsurance .... Cee ee Me wy. OM ae yee 31,334.00 


Net premiums In foroa at end of 1970 ... ss ale nevate $ 20,880.00 
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(GERLING GLOBAL GENERAL INSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


GUARANTEE : 

Fidelity Gross| premiums ia force’ at end of 1970 = sm ia =) eee se) ae) LL O 75.00 
Reinsurance Si wi. Tor tem 00) dates Vol Voktofhat teint smibiie, Weiss car iee san cies 7,021.00 
Net premiums in force at end of 1970 SOW Hore fae a a al bd een) 4,654.00 

Surety Gross premiums in force at end of 1970 Ph re oh Herr Pkt: coe ci . he Gen 9,536.00 
Reinsurance iin iy et ah a ied oie leisy (o uetka isto Meno) Awe at meteian Loans me tatameae 5,962.00 
Net premiums in force at end of 1970 eo Or ch ch ey te oe, SN One oe 3,574.00 

LIABILITY: 

Public liability Gross premiums in force at end of 1970 Oe, WE es s,s Me en ee eo O76 2B Ob 
Reinsurance ee ON ie he), sa tech ce, oT Mee RAED erete ocd 230,228.00 
Net premiums in force at end of 1970 Shoe 5 oO 6 eo oe oo oy IAS e lobe ail) 

Employers’ liability Gross premiums in force at end of 1970 CE Ae chatting oe AS cikmiprty 0} 3,641.00 
Reinsurance ey iaf® sti tellie os © fem seuriuults. letateme Muth 'e? (sim, dat) cate ch teliann=fae 2,187.00 
Net premiums in force at end of 1970 A ere oa Beaman Bh arn EEA) 

AUTOMOBILE : 


Gross premiums in force at end of 1970 Fel PEN ue Lacie UF nee eRe ee Oe) 
Reinsurance SWiie ls wtn-vcrae’ . 0) cla) a Ree ie bis co ea eye haven Bn Pa Tora te 7,2 50500) 


Net premiums in force at end of 1970 Pom oon sooo ot oo oe Sh EROS IOD 
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GLOBAL 


BF INSURANCE 


HEAD OFFICE - TORONTO, ONTARIO 


Commence 
Licensed in 
Bri 


Dr. H. Gerling 
N. E. Phipps 
K, H. Klaeser 


W. G. MacLeod 

G. P. Lautense 

A. J. Marrocco 
Dr. Hans Gerling - Cologne, 
N. E. Phipps, Q. C. - Toronto, 
Dr. T. Baer - Zurich, S 
D. S. Beatty - Toronto, 
J. M. R. Corbet - Toronto, 
R. W. Finlayson - Toronto, 
Hon. Louis P. Gelinas - Montreal, 


Authorized: 


At end of year oun 


Common 
Class A 
Class B 


M 


Incorporated - 1957 
d business in Alberta - 1962 

the Provinces of Ontario, Quebec, 
tish Columbia and Alberta 


OFFICERS 


Chairman of the Board 


COMPANY 


Vice-Chairman of the Board and President 
Executive Vice-President 
Senior Vice-President and Secretary 


hlaeger™ Vice-President and Treasurer 
Vice-President 
DIRECTORS 

Germany Brig. Gen. W. P. Gilbride - Toronto, Ontario 
Ontario C, F. Harrington - Montreal, Quebec 
witzerland K. H. Klaeser - Toronto, Ontario 
Ontario Dr. G. Lautenschlaeger - Toronto, Ontario 
Ontario H. E. Lumsden - Toronto, Ontario 
Ontario Dr. P. Mehlhorn - Cologne, Germany 
Quebec T. F. Moore - Toronto, Ontario 


K. E. Scott - Oakville, Ontario 


AUDITORS 


cDonald, Currie & Co. 


DEPOSIT 


Reciprocal deposit of $ 501,000.00 held by the Government of 
the Province of Ontario pursuant to uniform reciprocal deposit 
legislation as security for contracts in Ontario, British 


Total amount paid at end of 


Columbia and Alberta. 


CAPITAL STOCK 


No. of shares 


Me Shares, ty: teste! Pale t's) Jel te 10,000 
Cth tate Me heee eae ea mee 10,000 
ave: ‘e veiw, By al sk el tae eT ce 10,000 
No. of shares Par value 
ee he we 10,000 $ 100.00 
ok enn A ese 10,000 100.00 
reo ey pe ee 1,000 100.00 


Par value 


$ 100.00 
$ 100.00 
$ 100.00 


Amount 
Subscribed 


$ 1,000,000.00 
1,000, 000.00 
100,000.00 


$ 2,100,000.00 


Amount 


$ 1,000,000.00 
1,000,000.00 
1,000,000.00 


Amount 
Paid in Cash 


$ 1,000,000.00 
1,000,000,00 
100,000.00 


$ 2,100,000,00 


$ 950,000.00 
1,210, 000.00 
20, 000,00 


$ 2,180,000.00 
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(GERLING GLOBAL LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET ( DECEMBER 31, 1970) 


ASSETS 
Bonds owned by the company SION OME SAS AAMT) Fe Ee Olet imo Ca ip A 
Stocks owned by the company alee paren fal ela Cente Aare aso 
Mortgage loans on real estate italia Cobia erarral? ci or. . o 


Real estate owned by the company not under agreement of sale, 
less encumbrances: 
Other eon ro OS Or momo 
Policy loans Deas. eo eo oe Cec ie rime 


Cash fe: fe) s\ alka, Meiete (atin: 1a) Aa . ci Oo os soe reo emowicy Oo! coc 

Short term corporate notes Cee MAMAN sh ta) elie Meta deinel ce as 
Investment income, due and accrued = om 6 = Cuprcn, fo 
Outstanding life insurance premiums and catalan considerations bo 
Reserve deposits with ceding reinsurers 5 shh ay ad cuais, ya. ot Ge marae 
Leasehold improvements at cost less angrtl zation Se hetinos OMe tie Oye 
Other assets ret RANE MGsueoat ina Soles RNC eee ecm. . aia 

Total Assets areas PEREGO choi cy. b 


LIABILITIES, CAPITAL AND SURPLUS 


Reserve deposited by unregistered reinsurers 7 AS) Gham, Gace cera, A 
Actuarial reserve for life insurance and 

annuity contracts in force aiiteicial oP ce uted te delete’) SURI A a elk oat calc wreEEEn 
Aggregate reserve for accident and sickness insurance Dieter to 


Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims and including 

$898,050.00 deposited by unregistered reinsurers ee VoNt 
Amounts on deposit with the company, pertaining to insurance 

and annuity contracts and including interest accumulations A 
Insurance premiums and annuity considerations received in advance .. 
Other policy and contract liabilities, not included above Che Onn 
Provision for dividends to policyholders payable in the following Hace 

including $ $ 74,578.00 deposited by unregistered reinsurers <i Tales 
Profit commission liability on reinsurance ee Py Cater 
Taxes, licenses, and fees, due and accrued Bhs: a) ica. ces ss Sean Men 19s: 


Commissions on insurance premiums and annuity considerations due and accrued: 


Life and annuity $ 39,816.00; Accident and sickness $ 1.00 > ted 
General and investment expenses, due and accrued ati 


Amounts received but not yet allocated o 5 a fal rete Meee . . 
Excess deposit by reinsurers Fach ae RICAN Erne tS ar ere, (Ie. 
Reserve for investment fluctuations | Oe ta Cd eee te On Old -ctetc, Ceo 
Provisions for employees pension fund aietonee? ea coated ta leis as ae 
Total Liabilities bi felts te * . ‘ 
Capital stock paid Eich {CR OaIC CUNO RC CL ACL ADE) 


Surplus in ener enuiderss fund eee ciel hileleri; ee deuls: ven is us 
Surplus in insurance and annuity funds Byes vet iether tet fel fein 


“Sor Oe cikoepe oO 


. 


O Cyto 


21,679,524.00 


By alah (oy dey etyte) 0s) e 


9,126,532.00 


Ria 


9,929,904,00 
1,631,757.00 
1,108, 898.00 


750,000.00 
1,144,019.00 
230,378.00 
1,325,000.00 
146,206.00 
470,476.00 
19,476,214.00 
97,497.00 
14,686.00 


$ 36,325,035.00 


30,806,056.00 
11,269.00 


1,295, 314.00 


408,896.00 
6,280.00 
24,527.00 


101, 204.00 
2,401.00 
6,200.00 


39,817.00 
9,825.00 
33,398.00 
500,558.00 
160,605.00 
293,913.00 


33,700, 263.00 
2,100, 000.00 
560,578.00 
( 35,806.00) 


$ 36,325,035.00 
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(GERLING GLOBAL LIFE INSURANCE COMPANY - Cont inued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations 
(a) Life assurance and annuities . 
(b) Accident and sickness assurance 


Net investment income i tah “a fut, Ya, ote Am 


Total income a 


Claims incurred under assurance and annuity 


sther than under settlement annuities: 


(a) Life assurance and annuities 
(b) Accident and sickness assurance 


Payments under settlement annuities 4 

Normal increase in actuarial reserve 
(excluding increase due to change in 
valuation basis) te phe ee, antes 

Increase in aggregate reserve for accident 
and sickness insurance a's . 


contracts, 


i ec, © 


Interest credited to amounts on deposit with “Company 


Interest »n claims . ecg bhatt 
Interest on reinsurance ceded premium - 


Taxes, licenses and fees, excluding investment texas) 


Commissions on assurance premium and annuity 


considerations os . * 
General expenses . 


Dividends to policyholders 
Group ADE EERE refund Fi 


. oe 


Total Pe ca 


Extraordinary item - Loss on foreign exchange 


Total a 


Balance carried to surplus account ... 


Surplus, December 31, 1969: 


In shareholders fund 
In insurance and annuity funds 


Increases: 


Balance carried from summary of operations 


ain Se 


SURPLUS 


ACCOUNT 


Net capital gain on investments tte 
Decrease reserve deposit with ceding 
reinsurer for foreign exchange adjustment <i 


Decreases: 


(a) 
Direct and 
Reinsurance 


Other than (b) 


$ 


982,927.00 

11,128.00 
994,055.00 
835,234.00 


1,829,289.00 


421,303.00 
11,741, 00 


433,044.00 
4,240.00 


148,890.00 


( 1,999.00) 
452,680.00 
10,459.00 
22,693.00 
53,097.00 


2,187.00 
817,910.00 
26,616.00 
9,902.00 


1,979,719.00 
27,717.00 


2,007,436.00 


($178,147.00) 


Decrease reserve liability of ceding reinsurer 
for foreign exchange adjustment * 

Increase investment reserve 

Prior years’ adjustment a 


Dividends to shareholders eee en Bs 


Surplus, December 31, 1970: 


In shareholders fund 
In insurance and annuity funds 


. 


(b) 


G.K. 
Reinsurance 


$ 
4,279,533.00 
4,279,533.00 
536,440.00 


4,815,973.00 


1,179, 258.00 


1,179,258.00 


2, 820,110.00 


495,544.00 


2,814.00 
4, 497,726.00 


4,497,726.00 


$ 318,247.00 


$ 620,578.00 


5, 262,460.00 

11,128.00 
5, 273,588.00 
1, 371,674.00 


6,645, 262.00 


1,600, 561.00 
11,741.00 


1,612, 302.00 
4,240.00 


2,969, 000.00 


( 1,999.00) 
452,680.00 
10,459.00 
22,693.00 
53,097.00 


497,731.00 
817,910.00 
26,616.00 
12,716.00 


6,477, 445.00 
27,717.00 


6,505,162.00 


$ 140,100.00 


( 167,977.00) $ 452,601.00 
$ 140,100.00 
92,125.00 
826,838.00 1,059, 063.00 
1,511, 664.00 
$ 826,838.00 
89,447.00 
10,607.00 926,892.00 
584,772.00 
ily allay git A 60,000.00 
$ 560,578.00 
(35,806.00) $ 524,772.00 
Se  < a 
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Table XXII INDEPENDENT MUTUAL BENEFIT FEDERATION 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1927 


Commenced business in Alberta - 1942 


OFFICERS 

Walter Telek President 

John Fazekas Vice-President 

John Koronyi Secretary-Treasurer 
DIRECTORS 


John Koronyi Toronto, Ontario William Labanich 


John Rumisek - Toronto, Ontario Susie Hrbal 
Walter Telek - Etobicoke, Ontario Joseph Nemeth 
Anka Nozinic - Toronto, Ontario Jolan Schmidt 
Leslie Tomossy - Willowdale, Ontario Joseph Toth 
Adam Schaeffer - Willowdale, Ontario Florian Raby 
Steve Sajban - Toronto, Ontario John Fazekas 
Geza Minacs - Oshawa, Ontario John Danko 
John Sipos - Hamilton, Ontario John Milcik 
AUDITORS 


Ve ee ta 


Hamilton, Ontario 
Niagara Falls, Ontario 
Port Robinson, Ontario 


Welland, Ontario 
Welland, Ontario 
Welland, Ontario 
London, Ontario 

Windsor, Ontario 
Montreal, Quebec 


Harris, Title, Grossman & Company, Chartered Accountants 


DEPOSIT 


With the Government of the Province of Alberta $2,000.00 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 
(at book value) 


Bonds =D) Skeet cy OL 
Mortgage loans on real estate ear ac Aa eee) eee 
Real estate not under agreement of sale, less encumbrances 
Certificate loans and liens 
Cash on hand and in bank ee OO aaa ORCL eC a 


Roa ASBEGS id shinies) se is) 6 Mie, me im) Gal tn) = 


Miscellaneous liabilities: 


Sick Benefit claims owing. TO Oe EPEC Ilene cae OO! 
Funeral Benefit claims owing Pie etal a. ahem se mem ee te. ee elite 
Sundry Accounts RAE y hiaa te, tue ats. otis! intial lee. at etal eRe tne 


Total Liabilities SCL Ion Chaciaerincc. folieti cca 
Surplus ME are lg aks al tsp a. saya a) eee fata) twinflouMcagimly: cm) us) 


$ 67,887.50 
118,283.83 
11,000,00 
3,000.00 
41,583.41 


$ 241,754.74 


$ 125.63 
250.00 
152.81 


528.44 
241,226.30 


$ 241,754.74 
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(INDEPENDENT MUTUAL BENEFIT FEDERATION - Continued) 


REVENUE ACCOUNT 


Income: 
Premiums, contributions and dues .«. « «+ se «=» 
Investment income earned eB Teeth ae fy ated etal a 
Miscellaneous revenue: 
Rental income Rare he) ia” car ee ale |e 
Insurance share of expense ... «=. 
Sundry income . Se) a's 9) Ley wh wee ee ie 
Total Income yi Ree! Mma so ie eve kita a ey 


Expenditure: 
General expenses . 5 2» « ss ewe 
Sick benefLES' paid! ec. al = 0 «1 « 
Funeral benefits paid hee wnat tia Khas 


Balance carried to Surplus Account ...«.-e+«# see 2 2 ee @ 


SURPLUS ACCOUNT 


Surplus, end of previous year . Hit @ ae ie eS ela. a 
Increases: 
Changes in accrued liabilities at end of year . 


Decreases: 
Balance carried from revenue account (net loss) 


c 


Surplus, end of current year Pla a a) ma fe ty se ae Om 


S$ 1,980.00 
2,295.75 
426.00 


$ 25,862.04 
6,045.35 


$ 20,405.00 
13,804.62 


__4,701.75 
38,911.37 


44,557.39 
($ 5,646.02) 


$246,538.35 
333.97 
“246, 872.32 
$,646.02 


$ 241,226.30 
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THE NON-MARINE UNDERWRITERS, 


MEMBERS Or EEO yep 215 


HEAD OFFICE - LONDON, ENGLAND 


Attorney for Canada - J. A. Magia, Go A. 
635 Dorchester Boulevard, West 


Montreal 101, Quebec 


Organized pursuant to Lloyd’s Act 1871 (Imperial Statutes 34 Vict. C. XXZ) 
and amendments thereto. 
Commenced business in Canada, June 29, 1932. 
Commenced business in Alberta, January 1, 1936. 
Licensed in all of the Provinces of Canada 


UNDERWRITING ACCOUNT IN CANADA 


Net Premiums Written can . 


1970 


Reserve >f Unearned Premiums at Beginning of Year (80%) Pear 


Reserve of Unearned Premiums at End of Year (80%) Oo ap rt 


Claims incurred . 


( Tnoeluding Bdijias tment Expenses) 


Net Premiums earned 


$°39,304,120.00° 


$ 65,574,971.00 
22,952,829.21 


88,527,800.21 
_22, 751, 003.00 


65,776,797.21 


Expenses: 
Adjustment Expenses .. +. « «©» «1 «es» ® 3,988,646.00 
Commissions ..... wee Pe ere ceo 14,461,579.20 
Taxes Go ih Geo Ott cere INLeomo co 1,498,569.56 
Other Expenses ari eae re) ieee ae 3,496,552.80 23,445, 347.56 62,749, 467.56 
Underwriting Profit CCCs one oP apne GOES nS oat Zao . ay ana 3,027,329.65 
EXHIBIT OF CLASSES OF INSURANCE TRANSACTED 
IN CANADA IN ALBERTA 
Net Premiums Net Claims Net Premiums Net Clains 
written incurred written incurred 
ny ware 2 L070; We anceuelor0 ee meelono 
» » > ou 
PROPERTY : 
EOS aw) 'al ia, wy Wa) ‘ete ier ce) co) e's) fa 11,170,573 8,947,608 1,084,865 655,272 
Personal Property Pig raha tt cae Sele aly ay 2,999, o0L 1,015,826 1,165,946 
Real Property Es te cro ao eee 8,218,814 4,773,769 1,659,087 1,080, 467 
EEE aN telat ty WOW Cheb ROW OP -Liecl foc ae 35,070 - (ue) - 
Inland transportation fa ratc ceric 686,486 176,309 30,795 (| 125,057) 
Theft Bi hatred ca) ikiotiie cea eh ie, elm 61,616 (495,356) 694 471 
Forgery Aa cele van ae cba fousey <8 .e 1,932 (200,000) 79 
Windstorm News aD eI MCRt WET. a5 6,696 9,200 - eS 
OM NOs eps ah dy as) (ak me ony ey @) oy 159,351 ( 88,832) 63,837 ( 90,800) 
Machinery See epee ee eae hee eX tay 8 © 44,630 - - - 
Plate glass . oe oe ee Bae 4,409 8,921 908 858 
Livestock Sy ak eb tol Oh ay et ah lor tay Law 1,249,606 672,180 492,923 160,628 
Water damage . 6. es es es ee oe 4,624 = - - 
SUAR ES idelity Ot tc ech (RN CAPO 699,591 ( 18,410) 20,186 - 
EBT LTT public Da EY. see) ee ce ot oP a §,012,051 3,665,519 321,488 201,322 
Employers’ liability ...+«.«s-s 267,790 44,191 130,888 536 
PERSONAL ACCIDENT AND SICKNESS: 
CXOUPEM cen en niet site. elm) iw) ele: ca) is 304,441 66,616 15,049 1,209 
Individual - cancellable ..... 877,095 137,996 36,383 1,268 
SECTS riability SEE ha DGC IC aCe 17,304,385 9,352,487 183,864 24,830 
Personal accident ..-+++++-+ 855,039 132,313 6,489 ( 14,844) 
Other cn iro tetet aialecors ofs a) ee althee oi im 7,879,509 4,354,693 139,519 6,842 
AIRCRAFT : 
iabili 2 on 3,410,170 8,103,210 143,440 35,922 
ee a 2,727,922 1,667,375 175,933 609,688 


$39,304,120 


Ss 


$ 3,714,158 
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Table XXIV PIONEER FRATERNAL ASSOECrALM DON 
HEAD OFFICE ~- WINNIPEG, MANITOBA 


Incorporated - 1892 
Commenced business in Alberta - 1942 


OFFICERS 
S. C. Patrick President 
E. C. Steffensen Secretary and Manager 
A. H. Mackling Treasurer 
DIRECTORS 
S.C. Patrick - St. James, Manitoba D. M. Graham - St. James, Manitoba 
x Ee ing - Prince Albert, Sask. R. A. Steen - Winnipeg, Manitoba 
A. I. Elliot - Calgary, Alberta M. Walker - Winnipeg, Manitoba 
A. K. Mackling - St. James, Manitoba J. L. Angus - Winnipeg, Manitoba 
G. Freeman - St. James, Manitoba A. J. Thorkelson - St. James, Manitoba 
ACTUARY 


Turnbull and Turnbull - Winnipeg, Manitoba 
DEPOSIT 


With the Government of the Province of Alberta $12,000.00 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 


(at book value) 


Bonds . + « « . . a CM he Pe 


$ 550,798.00 


Mortgage loans on real estate ae a ng RON ee Se ee ee ee 65,849.00 
Real estate not under agreement of sale, less encumbrance oi at a Go rata a alah ho i) ee a 49,518.00 
Cash Pe ee ee ae er ee eee ee eR ie eee eee ee 193.00 
Investment income, cue and accrued et ee ee oe ee ee re ee en er are 9,310.00 
Outstanding premiums, contributions, and dues Dy ro Ml WALA « it So a-ak SOUR Gul i kaw wp Sy SB alge terete etme 1,103.00 
Office furniture SS tat a Pe: RD Tae MS! oy fet we voter eC Wihlay aah yp oe RS 1.00 
Sundry receivables ee oo Ne Meh al ay, a A ETS Gh wee ese pO wh worm) Jal Lord “ei owt, aie allt eaten erie 242.00 
Overpayment estimated income and investment taxes a Sw a ae) poe ace a ee, i 494,00 
Duarte! Generces Lie) fares eso) wy... bmi. m (Oy a) Rae tm Ses OPP aL Se ae bh se Oeheb er Yet ance) Gall Bytes cpa eee 5,355.00 
Total Assets Pepe fags" h w 8 CahRe. wiselye soe FE MAIR ws sla ops) | ck aj a] > eo ern be Cnaetn 
LIABILITIES AND SURPLUS 

Actuarial reserve for certificates in force ie ee ee se $ 433,467.00 
Amounts on deposit with the Society, including interest accumulations =~ tm A ot ot ts, ome 33,672.00 
Provision for dividends payable in following calendar YORE a) a wee <> sv ahs oe oe Shah wea ae 6,000.00 
Provision for other dividends to members ae) ee ee ee ee ee ee 3,000.00 
Outstanding claims under certificates ae oO ee ee ee ee ee ee 12/150.00 
Premiums, contributions, and dues, received in advance eee ee ee ee 1,562.00 
General expenses, due and accrued ee ee ee ee ee See ee oh ee 1/192 00 
Miscellaneous liabilities: Bk. ied rs : 

Seassurance premiums due and unpaid ob eh ke a fe aly nl ee a ae Re ee 

Subordinate lodges Me TS at, C6. Seo) whee Tale! mae) Mundt ie Wee. a) cee eee 5,852.00 

Sundries payable ee eee Cs a a Ee ee ace ne ‘| 30.00 

Due from life insurance fund pi ie: kit Ces ea wa me ch Jere ws 5,355.00 11,641.00 
= os at et Pa A 5 . ° 
Special reserves not included above: eee 


Provision for currency exchange and market values 


Sessisiay feb aia: sy ee owe Rm lo ce aaa 


f 8 he ane (ele oth 6. ol ata OSE 

Staff pensdemitnnd cars a x wi ett oon cece ahs fe eee 15,010.00 80,652.00 
Total Liabiliti o ea ae 
et Is aa a OL es tags ae Oe ee ee ee an 


©: ea tes ee we Poo) cay va” at et ae whet eh oh al iad ieee 99,527.00 


$ 682,863.00 
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(PIONEER FRATERNAL ASSOCIATION - Continued) 


REVENUE ACCOUNT 


Income: 
Premiums, contributions, and dues .......... heat rrieect A Bo ow ce ge 2 WGI ys hetrala} 
Investment income earned . Cg Cotte Ea ede ae APS S&S a Hero cinat Sap 37,845.00 
Contributions to staff benefit funds = DY SOCHOLY” csltis vs te? aeration Se aemne eee ch chace pe 1,404.00 
Se, Cia-t se melee Te ae GMD: inj.c co Ici Gib: AYA Po 96.00 
Total Income Ae SN h cere fa. <a]! mete) ee Lis, fer tay a ma 6 Lene s, he ee ci eee oer 68,634.00 
Expenditure: 


Claims incurred under certificates Sa A erie ate ie) Zo sel tare 
Increase in actuarial reserve for certificates adda Kopel (a 
Interest credited to amounts on deposit with the Society 

Interest paid on claims, bank overdrafts, etc. Sohn 
Taxes, licenses and fees cee Recor o 

Commissions on SEE Ene and dues 5 
General expenses ARC 
Payments from fraternal. and. staff “benefit Gondss bs 
Dividends to members SM nye) imi'a: cel fe) sy ow. Gn) ‘et Jn “oad (oe 


= = » 39,005.00 
Oe (5,738.00) 
Chg 1,553.00 
cn 58.00 
ays 654.00 
ee 3,165.00 
Oo 40,240.00 
Ct one cer 1,500.00 
tho 4,995.00 85,032.00 


Balance carmisa tomsumolussNccount) | misses = a ss sis «sw © le i sists, @llepeie? clic) sucsuienm com Chm OOOO R00). 


SURPLUS ACCOUNT 


Surplus, end of previous year St on cL Oe toe Caen CRI cy ot cc ee a Oh oc 2 ooh Oe soe lel AAG) (00) 
Increases: 
Balance carried from Revenue Account (increase or decrease) .. .s «+ 5» ee se ee ee (16,398.00) 
Net icapltal gain onimvestments: s ahs os % ee 8 ee Ow ie wh le, ce wl mie ce: a us 456.00 


Transfer from life insurance funds CORI HCE) = taht to Te ean fe fe Rey BO ceria OO CURE 24,000.00 


125,278.00 
Decreases: P 
Transferred to general fund expenses Peet, Oey CCP DMI anit) capCac $ 24,000.00 
Estimated income and investment taxes ec aT a) aoa UN e a eee te 1,702.00 
Under estimate 1969 income and investment taxes” FPR Oe RY ce cre sconce 49,00 25,751.00 


Surplus, end of current year 5 a eee Te CCCI aie ict Caine Gmc mir Pik. Canker cise Wld) 
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Table XxV bo Wt i 3 INSURANCE COMPANY LIMITED 


HEAD OFFICE - LONDON, ONTARIO 


Incorporated - 1956 
Commenced business in Alberta - 1969 
Licensed in the Provinces of Prince Edward Island, New Brunswick, 
Quebec, Ontario, Manitoba, Saskatchewan and Alberta. 


OFFICERS 
R. W. Trollope President 
General Manager 
J. C. Lacey Vice-President 
Director of Sales 
C. J. Ingram Secretary 
Comptroller 


DIRECTORS 


W. Trollope - Hyde Park, Ontario W. S. Chalmers - London, Ontario 
Underhill - London, Ontario J. C. Lacey - Port Stanley, Ontario 
J. Brooks - London, Ontario J. P. Lewicki - London, Ontario 

J. R. McLaughlin - Mount Elgin, Ontario 


DEPOSIT 
Reciprocal deposit of $ 357,000.00 held by the Government of 
Ontario pursuant to uniform reciprocal deposit legislation as 


security for contracts in Prince Edward Island, New Brunswick, 
Ontario, Manitoba, Saskatchewan, and Alberta. 


AUDITORS 


Clarkson, Gordon & Co., London, Ontario 


CAPITAL STOCK 


Common 
No. Par Value 
Authorized eR 8 AWa TRE Wy 18). wm) alphas eile he ea! @ we Us) 6s) ce ae be 7,500 $100.00 
Subscribed Mp Ohh once tee oh) Sal se 1b; ky Rian eee, Sy eM ey RL ant Apes fon Ie 7,025 $100.00 
Paid in Cash Sh ew Lee OR Ee 6) le BY CO. Glee oat el wis Ol eles. me bbe) 6a) <n) oe lege 


Premium on Capital Stock af a ab ter a “ee ey ara 


COO 


Amount 
750,000.00 


702, 500.00 
702,500.00 


26,377.00 
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(PITTS INSURANCE COMPANY LIMITED - Continued) 


COMPARATIVE BALANCE SHEET 


ASSETS. 
Investment s: 
Bonds Ce Ey Roeser aoery ruacerimirany oct tea 
Stocks Ree ea ay Gar, wish ssp minute Tel es 


Real Estate UA Cee oes Be pce cea 


Summary of investments eins a 

Cash ROMEO aM Cela(el fe) 0 id) ale'hl (o[ je Gatiteh, ia) Wall el (wi Wales, 'e awe 
Investment income due or accrued ota On ae a on 
Amounts owing by reinsurers her meat ieleitalds? pata) a. 
Amounts due from agents and brokers Mietairstis, se. ca tm, 
Other assets Meer aMnp corel! o) PsRewietemini-ciushio te iss. 
Gross assets ANGER ear BCP ar 

Deduct: Assets not admitted Ce CO) oe re 
Total assets admitted ap vey aes 

LIABILITIES 

Unearned premiuns extended at 100% aie) Al, aise <a clae om 
Provision for unpaid claims i ke) May col ad sy et ye ae 
Provision for adjustment expenses of unpaid lata Sat 
Amounts owing on reinsurance contracts CeCRach ch ob har 
Expenses due and accrued - Trade eee se ee eat 
- Taxes ec! ae tether 

Other liabilities Pee aol ay ond pc teliie Ya ace) ‘al wala) e\e) a 


Total liabilities SaOROE C 

Capital and surplus: 
Capital Stock subscribed and paid at Nal) aie) Sat fa 
Surplus ici Meluken (eainl We Wey Ash Js) im sec eye as cies @ wie 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Unearned premiums included in liabilities at beginning of 


Net premiums written SS SO oe eee ae ie Poe Ted 
Net premiums written st iat eta 
Less: 
Unearned premiums included in liabilities at end of year 
Net premiums earned om a) ve 
Net claims incurred Piece Chay CICA ae SO One ae 
Net adjustment expenses -) Choa Se Ee ee Cui cae ci 
Commissions and allowances = « » s+ s+ e+ se se eens 
General expenses and taxes incurred Aas eine aaa ay ieiA sn 


Total expenditure Sie aohae ene 


Underwriting profit or (loss) Pee oll ak nal RC Ot at CRE 
Other income and (expenditure) Med nai 6. seis kd 


Net profit oh apical oe aL ia ais 


aioe) jets; gas w 


931,633.00 
738,378.00 
264,070.00 


1,934,081.00 
44,040.00 
8,739.00 
1,880.00 
82,467.00 
8,977.00 


2,080,184.00 
53,178.00 


$ 2,021,006.00 


Prior 
Year 
1969 


Ara 


1,084,797.00 
534,253.00 
276,093.00 


1,895,143.00 
58,323.00 
10,532.00 
88,225.00 

ee 8085500 
2,060, 258.00 
23, 278.00 


457,541.00 
463,717.00 
17,589.00 
11,862.00 
14,956, 00 
45,361.00 
107,727.00 


1,118,753.00 


702,500.00 
199,753.00 


$ 2,036,980.00 


bia 


450,069.00 
458,944.00 
10,000.00 
698.00 
24,558.00 
9,922.00 
175,821.00 


1,130,012.00 


702,500.00 
204,468.00 


$ 2,021,006.00 


Current 
Year 
1970 


$ 450,069.00 
976,557.00 


1,426,626.00 
457,541.00 


969,085.00 
818,786.00 
36,396.00 
3,991.00 
110,237.00 


969,410.00 
( 325.00) 
31,510.00 


$ 31,185.00 


$ 2,036,980.00 


Prior 
Year 
1969 


$ 362,358.00 


1,157, 328.00 


1,519,686.00 
450,069.00 


1, 069,617.00 
858,483.00 
27,401.00 
8,362.00 
84,508.00 


978,754.00 
90,863.00 
65,959.00 


$ 156,622.00 
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(PITTS INSURANCE COMPANY LIMITED - Continued) 


Current Year eed 
Decreases Increases Decreases nereases 
pa A etn ol $ $ $ 
Net profit 5 te any SER RAS) chun yes cee wi oto eco e = 31,185.00 - 130,822.00 
Changes in unadmitted ledger assets . . +--+ ss « 35,900.00 - 10,782.00 - 
$ 35,900.00 $ 31,185.00 $ 10,782.00 $ 130,822.00 
Net decrease or increase ST jae ot al et tote a! al abet eee ale ote aie tate ee ($ 4,715.00) $ 120,040.00 
Capital stock subscribed and paid up and 
Surplus at beginning of year cate is se a" CeteW ap a 906,968.00 565,428.00 
Capital stock paid in during year PoC OCH fier OR LOMRCIA tb (Cae eC - 221,500.00 
Capital stock and surplus at end of year - 
Surplus for protection of policyholders .. +. .«-+-+e+e-s 902,253.00 906,968.00 
Deduct paid in capital stock at end of year hg hart eae lash 8 wk 702,500.00 702,500.00 
Surplus per Balance Sheet inte wnat Nets neta a $ 199,753.00 $ 204,468.00 
EXHIBIT OF PREMIUMS IN FORCE IN CANADA 
GUARANTEE : 
Fidelity Gross) premiums, in foroe at, end of 1970: us ss ws © eel moe) © eee 25000 
Reinsurance Se eet aA! Ge. 1a bl amroye im Ee ak) Sa) ginecs. Seon ae 113',.725..00 
Net preminms in force at end of 1970) « . 2 2 « « = « cle & 2 = oh) eeeeaseo 
LIABILITY : 
Public liability Gross premiums in force at end of 1970) 1.5 @ 2s» « « = = « » $ 20,067 509 
Reinsurance foe ie es atta on woe ee) MER Meee ale | a) comiened eee ame 3,000.00 
Net premilums.din force at end ofs1970 2 ss nw 6 ew ee we mw ee oe oe OO 
SCE accident g Gross premiums in force at end of 1970 vie eile! fe ho lek ps8 AO R0d 
sickness Reinsurance eo eC a CR TT fa ok he OMT oie he ibe Os 1,442.00 
eta he L . 
Net premiums in force at end of 1970 ....esceecesecnnve $ 947,298.00 
PROPERTY : — 
Inland Gross premiums in f t d 
Tnananos-takdon een ection he Bi! gs Een te pS Bs $ e000 


Net preniums dn foros at endiof W970" 4 4. 2k tt eel eee $2.00 
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Table XXVI Pig©€ ts LEE S INSURANCE COMPANY 
HEAD OFFICE - LONDON, ONTARIO 
Incorporated - 1963 
, Commenced business in Alberta - 1969 
Licensed in the Provinces of Ontario, Quebec, 
Prince Edward Island, New Brunswick, and Alberta. 
OFFICERS 
R. W. Trollope President 
Cc. J. Ingram Secretary 
M. D. R. Brown Actuary 
DIRECTORS 
Re Ws Trollope - Hyde Park, Ontario J.C. Lacey - Port Stanley, Ontario 
J. P. Lewicki - Komoka, Ontario F. E. Underhill - London, Ontario 
J. R. McLaughlin - Princeton, Ontario F. J. Brooks - London, Ontario 
AUDITORS 
Thorne, Gunn, Helliwell and Christenson - London, Ontario 
DEPOSIT 
Reciprocal deposit of $ 620,000.00 held by the Government 
of the Province of Ontario pursuant to uniform reciprocal 
deposit legislation as security for contracts in Ontario, 
Prince Edward Island, New Brunswick and Alberta. 
CAPITAL STOCK 
Amount 
Authorized: ’ 
7,500 common shares of a par value of $100.00 Gach ge suns  @ > 750,000.00 
1,000 preferred shares of a par value of $100.00 each Amery hs 100,000.00 
No. of Amount Amount 
shares subscribed Paid in Cash 
At end of year ESC lm Tat) ate) Ch ch eomerte cet Cuero Der 7,500 $ 750,000.00 $ 502,500.00 
Premium on Capital Stock co fot ID LOMO CIMCON ROO. (OP DIMER ION. Ora anes ie Oe $ 1,000.00 
BALANCE SHEET (DE Rise, O70 
ASSETS 
Bonds owned by the company ea TOUS OE cae ie ig hac RID. OO, ho: eer ORpe ch coe te ee 
Stocks owned by the company STN Re aia iw tel amin, calm (ay elute pay tian ol migiwye oth MRPRB Thain e te erele ret oe A Ee 
Mortgage loans on real estate ee aE OC CeO IRTS Cane Om Tier 4? co Stoee Ae aes, 20, S600 
Real estate owned by the company not under agreement of sale, less encumbrances abst akties: bey fe: aren 
Cash i 3 Sep ye) OOP 0s SORER LL qa RC Oni err ee ee MR Ce han ey “oper Ch eth ec ao 70796 
Investment income, due and accrued DIC CRON calcu ROMO eDEICE Ct OD Ob Sat ooh eveoF io ter geenee 
Outstanding life insurance premiums and annuity considerations Peter), “Oey Cees eet er wer 3 
Accident and sickness premiums due and unpaid effective after 65,610.00 
September 30th of current year os 0 5 4 = 8 wom 4 5 ee ee ee es wo ee ee Ooh 
Amounts due from other companies on reinsured contracts for claims paid ae Ce rh ee ce eco aa ores 
Cash value life insurance oe, She Pane. ea Aer wht Riek i yeT gens Cle Ce cet - ‘ 
$ 2 5 
Total Assets SR PORE AGH rte fav 2) Cy Ce ER nt CSC OCH Ia See eA Ug ot A nel seiaiae, heehee Aah 2, 499,450.00 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force a 
Aggregate reserve for accident and sickness insurance PWC MOR ero e Wiad 
Outstanding claims under insurance and annuity contracts, 

including provision for unreported claims | as) eee dale ee 
Insurance premiums and annuity considerations received in advance, 

including $87.00 accident and sickness premiums Soo eon 
Taxes, licenses, and fees, due and accrued Pee Cacia Gb at) 
Commissions on insurance premiums and annuity considerations, due 

Life and annuity $ 48.00; Accident and sickness 99.00 i cet 
General and investment expenses, due and accrued ety othr lO tips 
Reserve - Stocks owned by company etiaee ith ital Anvalts: Sa one 


Total Liabilities Mp ceyravl tar etaia on oh cage ule) va 
Capital stock paid a Bae ete B's 


Surplus in shareholders fund ..+-s « 
Surplus in insurance and annuity funds 


ow a @ 


142,654.00 
515,018.00 


572,011.00 


103.00 
121,704.00 


147,00 
3,731.00 


14,927.00 


1, 


370,295.00 
502,500.00 
4,230.00 


622,425.00 


$ 2, 


499,450.00 
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a en a A RN ERE SE SE ER ET TD 


(PITTS LIFE INSURANCE COMPANY - Continued) 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities i imta(ar oh Pale ile) [vee ral oF 
Accident and sidmess insurance Ole lee) wie iRy ee ao ce 


Net investment income Pe a ee ee a Mee UT ND eae cea ie 


Total income W wee) ee ea wl, eye) ot oe ay iee en fl mie ui ela 


Claims incurred under insurance and annuity contracts, 


other than under settlement annuities: 


Life insurance and annuities ......-. $ 76,728.00 
Accident and sickness insurance .... » « 902,586.00 


Normal increase in actuarial reserve fa) cee ecm: ya cal 
Increase in aggregate reserve for accident and 
sickness insurance oe 


Woe ae te Wie te ima an 
Taxes, licenses and fees, ecluding investment taxes 
Commissions on insurance premiums and annuity 
considerations La) atte) [en ae. ml We i Met ee 
General expenses mm), om) aie) ele ee: Ga cae te ele ta Le 


Balance carried to Surplus Account RY whe all wt eis cm ies, RL ele al 


SURPLUS ACCOUNT 


Surplus, December 31, 1969: 
In shareholders fund 4, 14) (a) i) ee MR Re ItIFaT CI 
Accident and sickness insurance vat em) ey ee a Te, 


Increases: 
Balance carried from summary of operations a) Kee 


Decreases: 
Net capital loss on investments .....se¢-« see 


Surplus; December 31, 1970: 
In shareholders fund POE ey da ok a a eee he 
In insurance and annuity funds ie ul el editw nl al al 


$ 


359,568.00 


1,055,116.00 


979,314.00 
13,082.00 


(43,242.00) 
132,641.00 


181,875.00 


162,494.00 


$ 


$ 


$ 


$ 


4,230.00 


543,566.00 


92,550.00 


13,691.00 


4,230.00 


622,425.00 


$ 1,414,684.00 
104,030.00 


1,518,714.00 


1,426,164.00 


$ 92,550.00 


$ 547,796.00 


92,550.00 


640,346.00 
13,691.00 


g 626,655.00 


| 
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LA 
fHE 


PRs WV Oy AON Cr 


P 


COM 
ROVIDENT 


PoAS GON dy a DAS SU RAN CES 


ASSURANCE COMPANY 


HEAD OFFICE - MONTREAL, QUEBEC 


Incorporated - 1905 
Commenced business in Alberta - 1955 
Licensed in the Province of Quebec for life insurance and 
licensed in New Brunswick, Quebec, Ontario, and Alberta for other than life, 


Etienne Crevier, M. Comm., LL. D. 


Camille A. Lang, M. B. A., 


Roland Bock 
Paul Courtois 
Pierre E. Lemay 
J. C. Martin 


Cc. A. 


Maurice Rene de Cotret 


John C. Ahern, Q. C. 
Lionel Baril 
Wilbrod Bherer, Q. C. 


Roland Bock 


Andre Charron, 


Q. C. 


J. Harold Crang 


Etienne Crevier, M. Comn., LL.D. 


Marcel Faribault, LL.D. 
Gerard Favreau 
Paul Courtois 


With the Government of the Province of Alberta 


Capital stock authorized :- 


Subscribed and paid in cash:- 


Premium on Capital Stock 


Chairman of the Board 
President 

Vice-President 
Vice-President 

Executive Vice-President 
Secretary 

Treasurer 


DIRECTORS 


Montreal, Quebec 


Princeville, Quebec 


Quebec, Quebec 

Montreal, (Juebec 
Montreal, Quebec 
Toronto, Ontario 
Montreal, Quebec 


Lucien Lachapelle Sorel, Quebec 


Camille A. Lang, M.B.A., C.A. - Montreal, Quebec 
J. L. Levesque, D. Sc. Comm. - Montreal, Quebec 
Berthold Mongeau - Montreal, Quebec 
J. ene Ouimet - Montreal, Quebec 
Gerard Parizeau,-M. Comm. - Montreal, Quebec 
Jean-Paul Routhier, M. Coma. - Montreal, Quebec 


Montreal, Quebec Jean-Paul Tardif, M. Comm. Quebec, Quebec 
Montreal, Quebec Rene Thomas Montreal, Quebec 
Montreal, Quebec Antoine Turmel Sherbrooke, Quebec 
AUDITORS 
Curtois, Fredette, Charette & Cie. 
DEPOSIT 


$ 55,000.00 


CAPITAL STOCK 


No. of shares 


No. of shares 


5,000, 000 Par Value $1.00 Amount $5,000,000.00 


500,000 Par Value $1.00 Amount $ 500,000.00 


> @ 7S | 68,000.00 


65 


66 


1971 Report of the Superintendent of Insurance 


Continued) 


COMPARATIVE BALANCE SHEET 
other than life 


(THE PROVIDENT ASSURANCE COMPANY - 


ASSETS 
Investments: 
Bonds Seah eee (eile te, alien ay fot al, em, Ie ea URE Ros! aye eee 
Stocks Soe ec emetic ie oi) on a ie noc at cote mis Deir hai dee 8" 8 


Real Estate aa telcos; ce! fo in ip) ha 
Summary of investments (Sub-total) 


Cash ee te Cw oe ay catia ened cance sa aa oa Le 
Investment income due and accrued aie. Wate ise eae eee Oem ee a: 
Amounts due from agents and brokers ola, ot on eae st a ese 
Amounts owing by reinsurers Care a ete ae ee, Coe Scent 
Other assets RAC wate eat OC. cay CaM Oa eC Caos oe) a faint ca, (aes ai. ke 
Gross assets Ait aos fey al col 
Deduct: Assets not admitted Ste SO wihencal \anncuonl mi cade Oe ka Sie) bs) ce We, 


Unearned premiums extended at 80%, © etd Shek 
Provision for unpaid claims ae 
Provision for adjustment expenses of 
Agents’ and brokers’ credit balances ane 
Amounts owing on reinsurance contracts Car 
Expenses due and accrued - Trade whe yarn 


unpaid claims 


- Taxes el i a ae 
Other liabilities wr Aa we, Dies Sioa ae a 


cease tet De) 
mun) we) te ee 
witee elie me. ip 
ew eveves 
Spee ey te 
Ss os aie « 


Total Liabilities .« 2 «ss so « 
Reserves: 
Investment and contingencies .. .« «se» © es» =» es ee we ow 
Reinsurance ceded to unregistered companies xe) “tala re hm he 
Capital and surplus: 
Capital stock subscribed and paid Pee i) Gia OS eee 


Surplus as! injee) a. Bi ve)! vw et Lat Vein Oo ime ane Nowe ed eT 


BALANCE SHEET (DECEMBER 31, 1970) 


(Life Branch) 
ASSETS 


Bonds owned by the company al oat ine) weal 
Stocks woned by the company Chee er 
Mortgage loans on real estate lec 3 
Real estate owned by the company 
less encumbrances: 
Other Riis x a ete 
Policy loans ite eo woke Mra 
Cash ew whet tal it Oe ee . 
Accounts receivable «wie 5 
Investment income, due and accrued Peer te Pei Cet lye 
Outstanding life insurance premiums and annuity considerations . 
Accident and sickness premiums due and unpaid effective after Septe 
of current year eee wi wep. wm, bia) ue So Wis Ia ealeeris hat Naitce Mernea hee es 
Amounts due from other companies on reinsured contracts for claims 


ie ads Oe herrea tr 


on CCRT 
7. aie © ie 


lotal assets ex carte 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force 
Aggregate reserve for accident and sickness insurance 
Outstanding claims under insurance and annuity contracts 
. including provision for unreported claims = re nits Rich pl 
Amounts on deposit with the company, pertaining to insurance and 

annuity contracts and including interest accumulations we 
Insurance premiums and annuity considerations received in advance 

including $202.00 accident and sickness premiums a ; 
Provision for dividends to poliwholders . 
Provision for group experience refund . 
Taxes, licenses and fees, due and accrued i ee ee 
Commissions on insurance premiums and annuity consideratio 

ie pee eee $ 

ife and annui $ 34,073.00; Acci ick $ 

Amounts received Bat sat yet aided ee aida pk 


en ww oe 


Seat Ae, at a tue 
Wan tea hema Orta nek ae hes 
ut bon 
ns, 


utstanding accounts Be ae ~ wet eh ele eee ee RR One 
Seinsirance premiums due a ee uns ae eee es 
reditors - miscellaneous Ge a rr pe da eee SA 


Total liabilities Se ae 
Yirplus in shareholders fund 


WG) Oy tet ee Ay oy Mee Ma eld) ce as 


28, Mn oe 


my en i Pe 


mbe 


paid 


ee at Tate 


eee wee | 


i Gv ft «tte 


ma) mh 


Pret AChR Ta 


Current Prior 
Year Year 
1970 1969 

$ 17,901,732.00 $ 15,410,213.00 
2,368,185.00 2,189,655.00 
3,875,272.00 3,779,954.00 
24,145,189.00 21,379,822.00 
534,925.00 755,105.00 
324,209.00 260,317.00 
4,065,365.00 3,790,634.00 
= 23,892.00 
136,257.00 361,367.00 
29,205,945.00 26,571,137.00 
278,855.00 294,513.00 


$ 28,927,090.00 $ 26,276,624.00 


$ 10,395,331.00 $ 10,156,252.00 


11,659,195.00 10,246,334.00 
377,140.00 318,473.00 
88,339.00 56,508.00 

317,948.00 - 
359,526.00 275,073.00 
40,328.00 13,091.00 
560,093.00 500,002.00 
23,797,900.00 21,565,733.00 
250,000.00 250,000.00 
390.00 307.00 
500,000.00 500,000.00 
3,960,584.00 


$ 4,378,800.00 


$ 28,927,090.00 $ 26,276,624.00 


eae et 


i 


tk Cm 


. $ 14,014,720.00 
. 207,192.00 
. 1,061,561.00 


180,858.00 
1,210,558.00 
85,086.00 
982.00 
275,756.00 
111,177.00 


135,340.00 
18,944.00 


. $ 17,302,174.00 


. $ 15,477,293.00 
. 85,893.00 


. 626,942.00 
. 1,533.00 


. 42,893.00 
. 1,000.00 
- 7,352.00 
- 21,631.00 


34,073.00 
40,364.00 

1,978.00 
31,376.00 
33,248.00 


. 16,405,576.00 
. 896,598.00 


$ 17,302,174.00 
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(THE PROVIDENT AsoURANCE COMPANY - Continued) 


CONSOLIDATED 


BALANCE SHEET (DECEMBER 


1970) 


Other than life branch as per Annual Statement Form No. 


Life branch aS per Annual Statement Form S-1l 


ReServes: 
Investments and contingencies . Rie as Sis 
Reinsurance ceded to unregistered companies 

Capital and Surplus: 

Capital Stock subscribed and paid ai 
Surplus in shareholders fund eauie epite ate 
SEED IGGEN) achaet A, ch MASE Sine era aera 


COMPARATIVE STATEMENT OF 


PROFIT AND LOSS 


3-6 


(Other than Life) 


Unearned premiwnS included in liabilities at beginning of year . 


Net premiums written SSCs te a ee aes a) pe, 


Sub-total qe ae 
Less: 
Unearned premiums included in liabilities at end of 


Net Premiums earned 


Net claims incurred Meer ate) aloe! at aha) a \o 
Net adjustment expenses WigReMs Gini uphel, 5 Metals’ eis) =) ie 
Commissions and allowances ae Se SC ica aD 


General expenses and taxes incurred citoe ctech cl 
Total expenditure . 


Underwriting profit or (loss) ih i OaOmoRoECREG 
Other income and (expenditure) .....++s+44-. 


Net profit or (loss) 


SUMMARY OF OPERATIONS 
(Life Branch) 


PremiumS and annuity considerations: 
Life insurance and annuities mG iat he, 
Accident and sickness insurance ... . 


Gonsidera ion, for setilement annuities PGR 


investment income Me ce ee) a) da Ke Maly a) «6, 
“iiscellaneous income eet eves celta nel at af el fel we 


Total income oP aieh Vale: NoMs) MiaiNTe, ba, ea Pal yiniitety ay pet) 6 ce 


Claims incurred under insurance and annuity contracts 


than under settlement annuities: 
Life insurance and annuities 
Accident and sickness insurance Ae, ae cha 


Payments under settlements annuities ata e 
Normal increase in actuarial reserve . ch 


Increase in eggregate reserve for accident and sickness | insurance 


other 


Interest credited to amounts on deposit with the company 8 


Interest on claims oy aoe . . 
Taxes, licenses or fees, 

Commissions on insurance 
General expenses fee et CMON Ene a 
Dividends to policyholders eee erie ee ey 
Group experience refund LAO prettier mConc 


Balance carried to Surplus Account (increases) .. 


excluding investaent taxes 
premiums and annuity Aeasicensitiens 


Assets 


8,927,090.00 
302,174.00 


Liabilities 


$23, 797,900.00 
16, 405,576.00 


46,229, 264.00 


40,203,476.00 


250,000.00 
390.00 


500,000.00 
896,598.00 
4,378,800.00 


$46,229, 264.00 


Current 
Year 
1970 


10,156, 252.00 
21,124,372.00 


$ 8,612,843.00 
21,088,009.00 


. 31,280,624.00 
10,395,331.00 


29,700,852.00 
10,156, 252.00 


20,885, 293.00 


19,544,600.00 


13,033,866.00 


. 631,776.00 
. 3,856,934.00 
. 3,752,310.00 


12, 026,876.00 

553,968.00 
4,022,021.00 
3,667,785.00 


- 21,274,686.00 


20,270,650.00 


. ( 389), 
. 1,341,264.00 


> 951,671.00 


593.00) 


( 726,050.00) 
1,271,134.00 


$ 545,084.00 


4,452,515. co 
0 907, 00 


. $ 1,855,900.00 
758,048.00 


ST 


2,613,948.00 

3 11,196.00 
f 1, 400; 020.00 
28,024.00 

F 63.00 
= 8,175.00 
126,391.00 
: 1, 066,656.00 
. 996,768.00 
: 107,00 
Hi 18,713.00 


5,359,939.00 


044 489: 88 
2,627.00 


6, 413,963.00 


6,270,061.00 


$ 143,902.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 
SURPLUS ACCOUNT 
(Life Branch) 


Special reserve, December 31, 1969 a. a. Cee Ae fee alin lees) ae ies eo La Merce! pe eeiorcee = $ 865,606.00 
Increases: 


Balance carried from summary of operations . 2 « « «s+ es «© «© « $ 143,902.00 
Net capital gain on investments So) Baa eee at Mae ay eM aewtel te, 4 ei va 6,919.00 150,821.00 
1,016,427.00 
Decreases: 
Increase in special reserves ia; fos Wes bine! cae te RloMe ie es alte, eee ia 8,200.00 
Increase in actuarial reserve due to changes in valuation bases . 111,629.00 119,829.00 


Special reserve, December 31, 1970 ee ee a oi bee OMI Cae NOM ree oe $ 896,598.00 


SURPLUS ACCOUNT 
(Other than Life Branch) 


Decrease Increase 

Net profit a in. .@) ta Bis wl ecel a’ simp Se elante eee Meter ain - 951,671.00 
Changes in unadnitted | ledger assets ah telson the (a) ia twe tel eon ie tase ee ey era 2,628.00 
Changes in reserve for outstanding reinsurance 

ceded to unregistered companies . . « « » » =» «es se ee ee 83.00 - 
Additional depreciation on building 2... «2 2» » e se ee we we we ow 16,000.00 - 
Dividends declared a). © kar ee sapling ol caf Bary Raphi ay nee tee ee he 500,000.00 - 
Reserve for market's fluctuation on stock S: oP aoa. ef i hier (el ante) te! 76, 20,000.00 - 

$ 536,083.00 $ 954,299.00 

Net Gecrease)or increase ... ee east ee ee ye ee ee $ 418,216.00 
Capital stock subscribed and paid” up and 

Surplus at beginning of year Se a NOSE Sh an coe CRC thers re echo ieee 4,460,584.00 
Capital stock and surplus at end of year - 

Surplus, for ipretection of policyholders. 5 ss» s = « = = « = & fe Bee) ©) @ 4,878,800.00 
Dedick paid in capital stock'at end of year, « <«s « «sw « i) sso we © © © = » 500,000.00 


Sutpline: per Palance Gees s, «ms whe; wheat a) eel ee We, (a Sfa@micun we) sen 6 ace ence $4,378,800.00 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 


Other Life 
than Life branch Total 


Total income 5. se eee ee ee he ew ww ow oo § 20,885,298.00 $ 6,413,963.00 $ 27,299,256.00 

Yotal. claling' and \eaxpetises: “fi. « lst < ya Tate To eet 21,274,886.00 6,270,061.00 27,544,947.00 
. (_ 389,593.00) 143,902.00 691. 

Other income and (expenditure)... ........  1,341,264.00 Z ; 1, 34 seecoo 


$ 951,671.00 $ 143,902.00 $1, 095,573.00 
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(THE PROVIDENT ASSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


PROPERTY : 
Fire Crossacial once: aia enc tore Ol mmemrine inci s maen ent) emi) Romren aiie $ 8,676,921.00 
Reinsurance ie Min Me ik Om eave te OMCs ORE es. “857,019.00 
Net anuforcesatvencl of OG0) jeu a) lc. shih en eet cae) eee $ 7,819,902.00 
Personal Gross in foree.at end of 1970 4.2 nam © Ww we wow i SPR $ 1,736,765.00 
Property RSUMSUTENCEY her tapret te, wie ereMreP tet) ol a) kiss tat stereo chen cs ene ee 160,536.00 
Net) in. forcetat and of 2970) <\. WRN Ge Pee ao < ol re $ 1,576,229.00 
Real Gross in force vaigiend. of 1:9'70', So-e-syrctistuie uel sine eo a) amin ee $ 27,519.00 
Property REUUSUTATICS™ ete esse Wa. sy ot (o Nay ie iev eo, cule) Gi fen ke) oe OR 9,904.00 
Net in forcerak: end! of. 19/70) o:.1 over apes a ya) ferris, wane weiits arsine eve $ 17,615.00 
Inland Gross din force aivendmote LO70) i. 5 ws 6 ter ci od ap ae ss) aes ie $ 43,022.00 
Transportation ReUNswrAnGe: Ky «hue: te: @. ws, oer ta aN vote comet Maal vee «c) ae eT ten cme 4,776.00 
Net ta foree. at end G6 970) 6: os fe i a, wpe wl fee, we oe RONG $ 38,246.00 
Theft Gross in forncesat, end! of gLOViO! gu os << witet lym cops) ese, (6) Us epis $ 479,442.00 
Lab UR= Gla rN Wy Jy OOMEMOMEDEC. Omar uO. CacetO. G1 oo cet 10,891.00 
Nek an foxcevact end'ot VO70 ja.) | as! ol iviisl stisisitel siisey Glue $ 468,551.00 
Tenants’ Gross: in forcepat)end.of 1970) « «3 <n see ee ee $ 487,569.00 
Package ReinsordnGe) gia teme jee =) sf m, cal ow fe) valle) fey epils) (pre, calinvkiny canmeyete 88.00 
Net an forceak, end of k970l som, 5 = We mi ey etis sie! co ls) tal voleeutte 487,481.00 
Homeowners Gross in force at! and tor DVO7OT 5) ou sm 0a) eee fendy Ualnisiesuicieemncuts § 1,221 7918),.00 
RedinsuicamGe! | ‘sicepatey inate seg dew aminey ke) nuicely wie witels eo teilel ny (ey intemal 3,097.00 
NGG, alin eterge Ge cine Crh EG = Re A odo a oo eo oh 1,218, 721.00 
Boiler (Cheaparen at) Towels eae tech iore WICVAN = 6 4 Gey ooo oon oS Oo $ 81,714.00 
Feuibqeepied- bap mal trl Oh GORA CeoE Chetiea ch cied? O O)-cl oman 5 ty 81,714.00 
Nemuimetorea akiend of LOMOh ces. a) a) lee altel infllelts ira) Wools] Umrah - 
Plate Glass Grossiin fomce: wt endl ote JSI70) «ap ac uy ail oh so) (ep Mera ttariteians nn Sfmt ita iis $ 127,807.00 
Reinsurance or tei an ba: a) (eye witet for) topo Obes Nepetny Sw) Gl otlwmretite Mate tel Tey he 102.00 
Net un force ak endof T9700) 2 so 6 = fe wl wives) sais (G! nti $ 127,705.00 
GUARANTEE : 
‘ ‘ ! £ $ 165,315.00 
Fidelity Gross in force at end of 1970 2. « «=» 1» we os we wt we eh > i 
Reacneimameen mest wl sl uk) wy a sy um) Gel uae (aj ie Starine) te/p (mse Mayr ra einem 5,801.00 
Noticin Gorcemac andvor LO7O0 se er trite or la) clea Spe iecee anne uunnsD 159,514.00 
‘ 5 216,377.00 
Suret Gross in force at end of 1970 « «© « = s @ spac = sinae) 8 > 216, 
Reinsurance) oemite a). is vs. cai ay Gs) ay fe) a0 Sp mi altaya eon ena a ___ 86,183.00 
Net in force at end of 1970 «© » ae ee 2 ee ee eee ees eo) 
LIABILITY: 
Public Gross in force at end of 1970 «1 2. se es ee eee eee 5 Saal 
Liability Ratneuvanica bec, le) s) (bile e), Sica Wy) tole) 0 (eye ndria’ oxo nt cA eae ___39, 934.00 
Net in force at end of LO7O se) wi) mw evel el sm) 5) Ie) ial 8) [ee bot 2 
Employers’ Gross in force at end of 1970 « » ss» » see ee en ee $ a ec 
Liability heeibatcthacbalcl: en wpe UPIMCH Tr ire UGC rece Chcimty 9 Ch Gp Oy snes ice on ___ 4296.00 
eS 
Net in force at end of 1970 «2 ws he wee em ee ww $363,079.00 
$ 661,907.00 
AUTOMOBILE : Gross in force at end of 1970 . «2 s+ 6s 2 = s aM oe $ 11, 1/7890 


Reinsurance .«+«+s++*s«*s# 2s * 


Net in force at end of TO70 2. 2 me een ee Ao $ 11,660,118.00 
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Table XXVIII THE RETAIL LUMBERMNEN’S MO TDA PERSE INSURANCE COMPANY 


HEAD OFFICE - WINNIPEG, MANITOBA 


Incorporated - 1905 
Commenced business in Alberta - 1916 
Licensed in the Provinces of Ontario, Manitoba, 
Saskatchewan and Alberta. 


OFFICERS 
W. T. Cummings President 
S. T. Wake Vice-President 
J. Wright Secretary 
A. S. McDiarmid Treasurer 
DIRECTORS 
A, S. McDiarmid - Winnipeg, Manitba C. H. Clark - Edmonton, Alberta 
S. T. Wake - Winnipeg, Manitoba S. Ford - Penhold, Alberta 
L. F. Westrum - Briercrest, Saskatchewan C. P. Loewen - Steinbach, Manitoba 


W. L. Milne - Winnipeg, Manitoba 


AUDITORS 


Thorne, Gunn, Helliwell & Christenson 


DEPOSIT 
With the Government of the Province of Alberta $ 15,000.00 


COMPARATIVE BALANCE SHEET 


ASSETS 
Current Prior 
Year Year 
1370 1969 
BONGS:, Pui Seno. aw we. © ie epye oa) een a ee ig ay ew wu eh On ea’ eich oe $ 177,406.00 $ 177,406.00 
Cash OS ios weer im ase ty Oe ea Sp euiteratmarey Wlavae nba (nl Gta cele 17,208.00 8,921.00 
Instalment premiums receivable 6. 6) aye) sa Oa OD ee, Rte ae uette elle ald = 1,178.00 
Amounts due from agents and uncollected premiums 
on business written on and after October 1 ere ome LS 2,733.00 mn 
Advance premium deposit a. Jano pe 5: Sed al eaten ies Mit intia eal ay ae = 10,000.00 
Other assets See Cr Cie Me Cie ences Cue Coc hraeSh ay paces veut - 1,611.00 
Total assets admitted! . « Siises = «we oe me $ 197,347.00 $ 199,116.00 
es ns 
LIABILITIES, CAPITAL AND SURPLUS 
Provision for unpaid claims including unreported claims 
and instalment. cleime- "save is) coon cian intike enn shien Reeare $ 650.00 $ = 
General expenses due and accrued Pe eT MET fea WN al take wes ek tel ee 400.00 2,550.00 
Taxes due and accrued cede Ct ws sen e ete a oN oe) we eee 62.00 = 
Policyholders’ assessment guarantee deposit © eho alee, aie <a a) ee aye 72,911.00 76,523.00 
Total Wiebliities ns sow weed wo ele Bs 74,023.00 79,073.00 
Reserves: 
if Investment and contingencies she eats ame eat a: Kay om tral doe 10,614.00 30,891.00 
Surplus Oe ee eo Maem ervey ct eS pC cr ay 112,710.00 89,152.00 


$ 197,347.00 $ 199,116.00 
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(THE RETAIL LUMBERMEN’S MUTUAL FIRE INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT AND LOSS 


Net! preminumsiiearned| « s s 5 = « © meslte.cuar ie 


Net icladms dneurred . 5 5s 2 ss « 
Net adjustment expenses ...... 
Net commissions incurred. .... 

General expenses and taxes incurred 


Total expenditittre! . . ..«.» « 


Underwriting profit or (loss) Fe 2 ee ee a 
Other income and (expenditure) Dane W a!) meal car cal tet cate er et ey tall e 


Noweorots arora (LOSE) Nem sy tar cal ic Nadel attah se wis) sm st mc 6 va) 


SURPLUS ACCOUNT 


Current Year 


Decrease 


Meteorite or Clore) ai gs ds ele em wo - 
Changes in unadmitted ledger assets as a ae - 
Changes in reserve for investment 

and’ contingencies: .) ws 68» © = a - 
Income and profit taxes incurred ..... =» 171.00 
Excess of assets not admitted over reserve 

for decline in market value of investments - 
Investuent gain or loss . . . 28 « se = = #8 - 


$. 172,00) 


Increase 


3,452.00 
20,277.00 


$23,729.00 


Current Year 


Prior Year 


$ 5,278.00 


$ 6,260.00 


282.00 8,393.00 
100.00 692.00 

- 76.00 
9,075.60 8,787.00 
9,457.00 17,948.00 
(4,179.00) (11,688.00) 
7,631.00 7,875.00 


$ 3,452.00 


($ 3,813.00) 


Prior Year 


Decrease 
$ 


3,813.00 
7,038.00 


$10,851.00 


Nek IncreasGuls a,» ss © iw) @ 0 6 6 ie we wom ce 
BULpDLUs ak beginning of year . 2 0 mo ms mw 


Surplus per Balance Sheet halinbaite Puta a dake iat alia Gate auacar ale le 


$23,558.00 
89,152.00 


$112,710.00 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


Fire Gross in force at end of 1970 eee 
Reinsurance . . »« «5» «ee «#5 se « & 


Net in force at end of 1970.....-. 


Increase 


266.00 
1,552.00 


$1,818.00 


($9,033.00) 
98,185.00 


$89,152.00 


$ 15,231.00 
9,953.00 


$ 5,278.00 
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Table XXIX THE SASKATCHEWAN GUARANTEE 


HEAD OFFICE - REGINA, SASKATCHEWAN 


Inc 


Commenced business in Alberta - 1966 


orporated - 1908 


& 


FIP EL IY Pew LTD. 


Licensed in the Provinces of Manitoba, Alberta and Saskatchewan. 


Glen D. Turner 
G. Russell Barlow 


Glen D. Turner - Saskatoon, Saskatch 
G. Russell Barlow - Regina, Saskatchewa: 
Glen P. Sutherland - Brandon, Manitoba 


OFFICERS 


President 
Vice-President, and 
Secretary-Treasurer 


DIRECTORS 


ewan Bernard Stanton 


n 


J. Wachal - Winnipeg, Manitoba 


AUDITORS 


Stewart Campbell 
Frederick F. McDermid - Saskatoon, Saskatchewan 


- Edmonton, Alberta 
- Calgary, Alberta 


McDonald, Currie & Co., Chartered Accountants, Regina, Saskatchewan 


DEPOSIT 


Reciprocal deposit of 5150,000.00 held by the Government of 

the Province of Saskatchewan pursuant to uniform reciprocal 

deposit legislation as security for contracts in Manitoba, 
Saskatchewan and Alberta. 


Authorized is ee ta wa Sal ie eee aes bene xe 
Subscribed Sey et aye olen. bh ame, eames at 


Paid in Cash aol St ei ate ha ary eine Ses) 


COMPARATIVE BALANCE 


Bonds ay tah fae) Ole ee we at od apm fe 
Cash afr ers) septa a Ga Pes ae fw Sa 


Investment income due or accrued oe 
Amounts due from agents and brokers 

Amounts owing by reinsurers oi Saletan 
Other assets ea ba ote ae 


eee eee 


= ee aw 


Pee Diet art 


Gross 
Deduct: Assets not admitted Wy ha eat 


Total 


Provision for tinpaid claims - « . # kone 
Provision for adjustment expenses of unpai 
Policyholders - refunds Saye, 6 een 
Amounts owing on reinsurance contracts . 
Expenses due and accrued - ‘rade he way Oe 
Paap - Taxes & ee ow 
Other liabilities iS) aay bl ee eo a le 
7 Total 
Reserves: 
; Investment and contingencies 
Capital and surplus: 
Capital Stock subscribed and pai 
Surplus 


CAPITAL STOCK 


SHEET 
assets ine) Ss 


assets admitted 
LIABILITIES 
a claims ar 


» wae 
ame, 'S 
ak, wf ae 
Cone ete SLE 
eat fa, ae he 


liabilities . 


d SL, Vata 


7 1S) Sea ep ane are 


o eae 8S 


oe ia 80 


Sisies) Nice .s 


Mi ald ie @ 


a, ee 


Common 
No. Par Value 


10, 000 $ 50.00 
8, LT? $ 50.00 


Current 
Year 
1970 


$ 174,354.00 
13,131.00 
1,557.00 
3,037.00 
14,109.00 
15,277.00 


. 221,465.00 
. 3,037.00 


. $ 218,428.00 


$ 67,660.00 
29,805.00 
83,665.00 

1,000.00 


66.00 


a aw ee 


. 182,196.00 


. 390,850.00 
. (354,618.00) 


$ 218,428.00 


Amount . 
$ 500,000.00 
> 408,850.00 . 
$ 390,850.00 


Prior 
Year 
1969 


$ 377,482.00 
78,175.00 
1,793.00 
113,895.00 


6,055.00 


577,400.00 
___2,143. 00 


$ 569,257.00 


$ 153,198.00 
22,291.00 
3,177.00 
296,732.00 
$,006.00 
5,557.00 


1,948.00 
487,909.00 


15,487.00 


390,850.00 
(324,989.00) 


$ 569,257.00 
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(THE SASKATCHEWAN GUARANTEE & FIDELITY co. TD .- Continued ) 


SURPLUS ACCOUNT 


Current Year 


Prior Year 


Decreases Increases Decreases Increases 
p 2 ? » 
Net loss Cd OL ORCMIO RTE stare SCRE chars Ciaeee 56,312.00 - 44,155.00 = 
Changes in unadmitted ledger assets ... - 5,106.00 7,534.00 - 
Changes in reserve for investments and 
contingencies prea ecueiet| “sie-ap Wail al Hel Ge, ede - 15,487.00 - 12,000.00 
Adjust prior years loss CHP Chic bs ieh ie ROR Tas T - 6,090.00 6.00 - 
, 683.00 $51,695.00 $12,000.00 
Net decrease awd Ook Coeee ee oe cel a? Pecan aha 2 ($29,629.00) ($39,695.00) 
Capital stock subscribed and paid up and 
Surplus at beginning of year PA Cle i) Oe 8 65,861.00 105, 306.00 
Capital stock vaid in during year me ea ane ay oA - 250.00 
Capital stock and surplus at end of year - 
Surplus for protection of policyholders sy tat a 36,232.00 55,861.00 


Deduct paid in capital stock at end of year 


390,850.00 


390,850.00 


Surplus per Balance Sheet (Deficit) 5 ei ij (5354,618.00) (.5324,989.00) 
COMPAS AT Or PROF TT AND LOSS 


Unearned premiums included in liabilities at 
beginning of year AS i ae 


Current Prior 
Year Year 
_1970 1969 


Net premiums written ‘ute ee etree oh oP) ela SF et a 5 ay tat ae 
Sub-total Pry Peery = 545,565.00 
Less: ; po i 
Unearned premiums included in liabilities at end of year apa Me 0 - - 
Net premiums earned aie ettot Th = é , 286.00 
Net claims incurred Spaces ah ca katie) aimee SP oes clan Saree 13,623.00 yeas 
Net adjustment expenses RNR CR Cee Cre ow rf ai githten Ty a doe aii ne On ( LE ee 
Comnissions and alowa A io ey.) OP e a ete age aeuete- Pa 
General expenses and fd . sri o ae a S20 ki. 58, 630. 
° a 0. ond 77,884.00 643.00 
Underwriting profit or (loss) ..+-« sss ease! Ne Xe? cai Pg-ia sn eee Car etee 
Other income and €xpenditure) . . +4. 2s eee Brae sirens a Ontiee 21,572. __ 31,902. 
Net profit or (loss) c ore c ($56, 312 


74 1971 Report of the Superintendent of Insurance 
ca. 


Table XXX SCor 2 LS A & YORE INSURANCE co. Led Me nee e @: 


HEAD OFFICE - TORONTO, ONTARIO 


Incorporated - 1961 
Commenced business in Alberta - 1963 
Licensed in the Province of Quebec, Ontario, 
Kianitoba and Alberta. 


OFFICERS 
The Rt. Hon. Lord 
Thomson of Fleet 
K. H. Doyle 
gk. W. Sroughton 


W. J. Rogers 


Chairman of the Board 
President 

executive Vice-President 
Vice-President 


5. F. Chapman 
Ju. L. NeCabe 

R. D. Abbot 

N. W. ticDermott 


Vice-President 

Vice-President 
Secretary-Treasurer 

Assistant Secretary-Treasurer 


DIRECTORS 


Doyle - Toronto, Ontario 5. L. McCabe - Clarkson, Ontario 
Tory - Toronto, Ontario The Right Honourable Lord Thomson 
Chapman - Port Credit, Ontario of Fleet - Fulmer, Bucks., England 


AUDITORS 


Thorne, Gunn, Helliwell & Christenson, Chartered Accountants 


DEPOSIT 
Reciprocal deposit of $ 306,500.00 held by the Government of 


the Province of Ontario pursuant to uniform deposit legislation 
as security for contracts in Ontario, Nanitoba, and Alberta. 


CAPITAL STOCK 
Common 
No. Par Value Amount 
Authorized Dae arta ee RR a Geet Co a ils} Cae Cig. ett 10,000 $ 100.00 $ 1,000,000.C0 


Subscribed and paid in cash Per! Peer or) @ om Dat te Cao One 2,500 $ 100.00 A) 250,000.60 
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(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


COMPARATIVE BALANCE SHEET 


Capital and surplus: 


Capital Stock subscribed and pais Mate she eine Ke leeet ets 
BMITOLUS se ie ww so te 


Net profit or loss ae mie gel fe 
Changes in unadmitted ledger assets = 
Changes in reserve for outstanding 
reinsurance ceded to unregistered 
companies myst ae) a A 
Changes in reserve for investments 
and contingencies . 2...» » + «es 


Net decrease or increase eee . . 


SURPLUS 


250,000.00 
656,165.00 


Current Prior 
Year Year 
}. 1970 1969 
ASSETS rae 
Investments 
Eonds Outer s oh Sead hy ea A is te a? a she $98,691 ,523..00 $ 1,€16,624.00 
Stocks Sipcoliaiitaitic: fel w) 's) (af) -a Gieelige) (e)) “alyie) Sie) ope oS 1,470,177.00 1,409,518.60 
Summary of investments (Sub-total) . $,161,700.00 3,226, 142.00 
Cash si, ie) (a 20. 3 ESE DE Oe eee eo One Cee oe, 77, 229).100 132,372.00 
Investment dimeome “due or accrued Gisit oP wyagte 5 = Cheol ot 7,645.00 9,424.00 
Amounts due from agents and brokers Be ee a isletateh ne Peete 1,439,807.C0 1,651,681.60 
Amounts owing by reinsurers ....... ee ene 228,767.00 “477,440.00 
Other assets “\5.. fia eines a. are Uc ence - 1,990.00 
990.00 
Gross assets nyretr is tel av Ml stl ee GR aye 6,925,038.00 5,499,049.60 
Deduct: Assets not admitted Maal CMEC oi, CRC a ea ene wre EDM ALE ee ot 165,252.00 185,619.00 
Total assets admitted ne fay an Sin asta $ 6,759,786.00 $ 5,313,430.00 
LIABILITIES 
Unearned premiums extended at 100%, Be Fact Os Ceti MOMTEC nog Feet Loic $ 993,277.00 $ 701,165.60 
Provision for unpaid claims = mos Ge OF a ci Ow 990,265.00 726,261.00 
Agents’ and brokers’ credit palenicaa | MM te tha Ore sich 13,008.00 2,084.00 
Amounts owing on reinsurance contracts a aes a . - 541,000.00 496,889.00 
Expenses due and accrued - Trade <= An face ro . . 17,870.00 216,992.00 
- Taxes Sie on Ba =a 110,966.00 87,748.00 
- Commission BPA 5 (ie ust alte 193,618.00 185,000.00 
Other liabilities a So A aC Cem Cn Mc irmer compe To oo Go 2,900,905.0C0 2,144,415.00 
Total liabilities at at Wet vegas (6) > 5,760,909.00 4,560,554.00 
Reserves: 
Reinsurance ceded to unregistered companies ee 55 92,712.00 281,086.00 


250,000.00 
221,790.00 


$ 6,759, 786.00 


Current Year 


Decreases 


10,949.00 


510,949.00 


— 


Capital stock subscribed and paid up Sac! Surplus 


at beginning of year eWitdlas lia due sks 


Capital stock and surplus at end of year - 


Surplus for protection of policyholders ee ee 
Deduct paid in capital stock at end of year oO) ara wats 


Surplus per Balance Sheet Gecatcieags (ONC 


5 5,313,430.00 


Prior Year 


Increases Decreases Increases 
S $ es 
225,634.00 - 255,925.00 

31,316.00 18,596.00 - 

188,374.00 209,223.00 - 

= 110,822.00 - 
7445, 32 Ae 00 $338,641.00 $255,925.00 
$434,375.00 ($ 82,716.00) 
471,790.00 _624,730.00 
906,165.00 542,014.00 
250,000.00 _ 250,000.00 
$656,165.00 5292,014.00 


——=ee == 
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(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


Less: 


Unearned premiuns included in liabilities at end of 


Net claims incurred “ar eh ee a 
Net adjustment expenses pie od) 6. 
Commissions and allowances ... - 
General expenses and taxes incurred 


Underwriting prof 
Other income and 


PROPERTY : 


Fire 


Personal 
Property 


Real property 


inland 


lransportation 


Theft 


Plate Glass 


Fidelity 


Public liability 


Employers’ 
liability 


Personal 
Accident and 
Jickness 


LIENT OF PROFIT AND LOSS 


Sub-total ms Mal tw fe Rey Shae te 


Net Premiums earned < oe) 


Total expenditure a aoe 


it or (loss) i Ye vim mys Ath ge at ts Seal rae 
(expenditure) Sa, ie’ “Gia Da OINe SSeN Te 


Het. PYOELt «ow a ace a mene 


IN FORCE IN 


Gross premiums in force at end of 1970 
Neinsurance Bie twit 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance ee 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance fe: athe 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance i ej epee 


Net preniuns in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance oh el ewe 


Net premiuwns in force at end of 1970 


Gross premiwns in force at end of 1970 
Reinsurance a. 


Net premiuns in force at end of 1970 


Gross premiwas in force at end of 1970 
Reinsurance a) x 


Net premiwas in force at end of 1970 


Gross premiums in force at end of 1970 
einsurance . 


Net premiuas in force at end of 1970 


Gross premiums in force at end of 1970 
Veinsurance me 


Net premiums in force at end of 1970 


Gross premiums in force at end of 1970 
Reinsurance ey Me 


let premiums in force at end of 1970 


5) eam 
ae ws 
a) a) tae 


Current 
Year 
1970 


$ 701,165.00 
2,106,842.00 


2,808,007.00 
__393,277.00 
1, 098,161.00 
77,169.00 


(361,232.00) 
869,100.00 


1,683,198.00 


131,532.00 
94,102.00 


Bed 


‘ 225,634.00 


Prior 
Year 
1969 


$ 452,601.00 
__1,535,672.00 


1,988,273.00 
___701, 165.00 
723,739.00 
60,217.00 
(209,628.00) 
629,450.00 
1,203,778.00 


83,330.00 
172,595,00 


$ 255,925.00 
——See 


$ 2,930,491.00 


$ 299,809.00 


$ 1,141,513.00 
1,023,955.00 


$ 117,558.00 


$ 10,275.00 
8,897.00 


$ 1,378.00 


$ 476,683.00 


___411;577..00 


3 65,106.00 


$ 19,279.00 
13,729.00 
5 5,550.00 
be] 6,138.00 
4,602.00 
$ 1,536.00 


$ 155,562.00 


__114, 497.00 


$ 41,065.00 


———S—SSS—— 


$ 328,211.00 
__241, 070.00 
S 87,141.00 
$_87,141.00 
$ 5,657.00 

3,772.00 
$ 1,885.00 
$ 5,849.00 

4,286.00 
$ 1,563.00 
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(SCOTTISH & YORK INSURANCE CO. LIMITED - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA (Continued) 


AUTOMOBILE : 
Gross premiums in force at end of 1970 2 PCR Fes 6S Jee cea ean $ 2,874,753.00 
Reinsurance Eo eae ee Baro) SG Be Me Ae ae APA ee So ae 1,833,694.00 
Net: premiums) din force at endiof JO70 «3s 6 1 es el es ie $ 1,041,059.00 
MARINE : 
Gross preniums in force at end of 1970 arto ORO Sead on eho $ 637.00 
Reinsurance eee aL ask ap ue! le iel sea twas, isle lege. Riguksbrionma’ Coil a Rell ia felt ial fod is 477.00 


Net premiums in force at end of 1970 « Res, he Rare whee -) 160.00 
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Table XXXI SEABOARD L Ps INSURANCE COMPANY 


HEAD OFFICE - VANCOUVER, BRITISH COLUMBIA 


Incorporated - 1953 
Commenced business in Alberta - 1961 
Licensed in the Provinces of British Columbia, 
Alberta, Saskatchewan, Ontario and New Brunswick. 


OFFICERS 
Dr. J. A. Lampard Chairman of the Board 
Harry J. Seed President 
Joseph I. Burnett Secretary-Treasurer 
Kenneth F. Rudd Assistant Secretary 
DIRECTORS 
Malcolm 5. Fergusson - Vancouver, B. C. Eugene A. Rodko - Regina, Saskatchewan 
John &. Ferris - Vancouver, B. C. Harry J. Seed - Vancouver, B. C. 
Albert Jaasma - West Vancouver, B. ©. Gerald E. Sklar - Vancouver, E. Cc. 
J. A. Lampard - Red Deer, Alberta R. E. iieckechnie - Vancouver, EB. C. 
John Olthuis - Lacombe, Alberta H. L, Patrick - Vancouver, B. C. 
Richard W. Riddle - Edmonton, Alberta H. A. Leal = Surrer, 5. Ci 
AUDITORS 


Peat, Marwick, tlitchell & Co. 


DEPOSIT 


teciprocal deposit of $530,000.00 held by the Government of 

the Province of Eritish Columbia pursuant to uniform reciprocal 

deposit legislation as security for contracts in British Columbia, 
Alberta, Saskatchewan, Ontario and New Srunswick. 


CAPITAL STOCK 
Capital stock authorized:- No. of shares 1,000,000 Par value 55.00 Amount $ 5,000,000.00 
No. of Amount Amount 
shares subscribed paid in cash 
At beginning of year wichh ie mai (6 uy cm, Oe ee At rae 328,325 $ 1,641,625.00 $ 1,641,625.00 
During year yee eee ee he ae) OM a ee 100 500.00 500.00 
103, 433* 517,165.00 517,165.00 
Ae GHG.OL FAT! cy mantailiowss «0 & slut. wml ie art ok ih ee Robe 431,858 $ 2,159,290.00 $ 2,159,290.00 


* Issued to The Cosmopolitan Life Assurance Company 


PREMIUN_ON CAPITAL STOCK 


Total amount paid at beginning of year eT ee rte ire OE or eh ure YE ce ao $ 139,381.00 
mount received during year ae ee eee oe te, eee ke ee eee oe aa oe. 232,774.00 
Total amount paid at end of year ole a Daa @ a ie ce Se ae: Be GS Ee Se . $ $72,155.00 
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(SEABOARD LIFE INSURANCE COMPANY - Continued) 


BALANCE SHEET (DECEMBER 31, 1970) 


ASSETS 


Bonds owned by the company ene 
Stocks owned by the company A 
Mortgage loans on real estate 

Policy loans wi, ‘oi oi ae wanee) Pee 
Cash eee 8 oS 
Investment income, due and accrued 6 2 a ae ae 
Outstanding life insurance premiums aie) aneddlts considerations 
Amounts due from other companies on reinsured contracts for clain 
Cash surrender value - life insurance policy on President 


see 
Sad: 
Ble! om 


e) fej tet 


Ob Gost aaron oO 


Due from brokers . F oe nh “ates Fe 3 : 
Due from The Cosmopolitan Life Assurance Company AO fe ORS O40 ee 
Segregated funds stefoahic 1 obi(s;'e \vet Ya" Hv allan pan ta mite! We) .'p) Ca) Tel ene - 
Total Assets Oo CO OE cnc ee Oe 


LIABILITIES, CAPITAL AND SURPLUS 


Actuarial reserve for life insurance and annuity contracts in force . 
Aggregate reserve for accident and sickness insurance Omar sf 
Outstanding claims under insurance and annuity contracts, 
including provision for unreported claims ne ot eh aos OA 
Amounts on deposit with the company, pertaining to insurance and annui 
contracts and including interest accumulations Besoin eet eee O 
Insurance premiums and annuity considerations received in advance, 
including $ NIL accident and sickness premiums .....-e+.-. 


Taxes, licenses, and fees, due and accrued eee a (a 'aitcay ola) eat rap esrb 
General and investment expenses, due and accrued Pascoe se) eae 

Bank overdrafts ... . ce? ae oe oo oan 
Amounts received but not yet allocated Bree) tO ann 2 
Segregated funds ° SE RsiLelee! cigistiey ae eihis be) dere Ph 


Income Tax withheld, C. aps P. unempl. insurance .. 
Agents credit balances BG hha: Pemich it tien Oren a 
Miscellaneous mia eceratetstn coh alot c'otts| Ue aiauiti wel (ay ca 


Total liabilities Seni gety ost ivelenl salatall ca) 0) eld n 
Capital stock paid sihie/,"at Wel cq labia gi Nets ich al a. Wa 
Surplus in shareholders fund By ePRIT val fe) ve 6. fe 
Surplus in insurance and annuity funds Be RO wir) xc 


SUMMARY OF OPERATIONS 


Premiums and annuity considerations: 
Life insurance and annuities ... e228 see ees se ee ee 
Accident and sickness insurance .. ++ «s+ ss ses seeee 


Net investment income « tee Ce COMME 0 ok D. we Dlurearh O 
Reinsurance experience refunds Fie Cee NORDIC (Cigomar clipe! Gilice cen 
Total Income . a ay tHikay [aoa te . ° Bil elaine, is! gm otaraigint a6 


Claims Proned nnider insurance aad annuity contracts, 
other than under settlement annuities: 


Life insurance and annuities Sofas OBC tte oe emo. Og 
Accident and sickness insurance Samant ab a il ac he eemeweT® 
Normal increase in actuarial reserve aw Te ay oe . dake ip 


Increase in aggregate reserve for accident and sickness insurance 
Interest credited to amounts on enone’ with the company ... - 
Interest on claims comty id * ica tert cep RS 
Taxes, licenses and fees, excluding “anwestnent taxes =.) KO 
Commissions on insurance premiums and annuity considerations 
General expenses 5 wins) 
Reserve for segregated fund 
Due from general agent Gani 
Dividends to policyholders . 
Group experience Ary ti. Ch 


ee eee 
was! Oe 
Ao Geo d 
mac O60) 9 


Balance carried to Surplus Account (Decrease) . + +++ +++ +e 


tr 
is 


Be ceetear: io pwecy 


© le ee 


841,627.00 


420,769.00 


917,659.00 


262,647.00 


= 


180,305.00 
358,491.00 
(53,876.00) 
45,365.00 

184.00 
39, 379.00 
313,940.00 
281,741.00 
302,158.00 
369,504.00 
155,531.00 
382,459.00 


$3 2, 
1, 


911,977.00 
301,374.00 
675,692.00 
434,878.00 
110,113.00 
82,567.00 
109,835.00 
17,209.00 
9,206.00 
34,711.00 
4,590.00 


, 153,566.00 


1 


$ 6, 


845,718.00 


$ 3, 


1, 


6 


9 


(2 


7 335,534.00 
2,159, 290.00 


558,000.00 
112,700.00 


277,801.00 
940,987.00 


2,660.00 
29,292.00 
95,792.00 
54,511.00 
76,145.00 

153,566.00 
13,521.00 
20,149.00 

410.00 


372,155.00 


2,021, 261.00) 


$ 6, 


845,718.00 


3, 


3, 


4, 


262,396.00 
384, 468.00 


24,717.00 


671,581.00 


375,182.00 


703,601.00) 


79 


80 


1971 Report of the Superintendent of Insurance 


ee a eeaaaaaaaaaaaaaacaaacaaaaaaaaaamaaaa, 


(SEABOARD LIFE INSURANCE COMPANY - Continued) 


Surplus, December 31, 


Increases: 


Decreases: 


Surplus, December 31, 


SURPLUS ACCOUNT 


1969: 


In shareholders fund ie me te se ne 
In insurance and annuity funds nl ete te Pe 


Net capital gain on investments aiPaty apie 
Premium paid on capital stock .....-. 


Balance carried from summary of operations . 


Consideration for purchase of insurance 
policies from The Cosmopolitan Life 


Assurance Company ge a otal te ewes 
1970: 
In shareholders fund SoM Mn Ce ao ees 
In insurance and annuity funds ste) at 


5 139,381.00 
(579,018.00) 


$ 11,248.00 


232,774.00 


703,601.00 


749,890.00 


$ 372,155.00 
(2,021, 261.00 


( 


Bea 


439,637.00) 


244,022.00 


( 


195,615.00) 


1,453,491.00 


($ 1,649,106.00) 
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5) 2 MC Olk AND RR & GENERAL INSURANCE COMPANY 
HEAD OFFICE - HAMILTON, ONTARIO 
Incorporated - 1959 
: Commenced business in Alberta - 1967 
Licensed in the Provinces of Quebec, Ontario, Manitoba, 
Alberta, and in the States of Georgia, Florida, 
and Alabama, U. S. A. 
OFFICERS 
J. C. Stradwick Chairman 
Jj. C. Stradwick, Jr. President 
A. T. Chmiel Executive Vice-President 
A. Kneale Treasurer 
E. W. Swindall Secretary 
E. Dodd Assistant Secretary-Treasurer 
DIRECTORS 
J. C. Stradwick - Ancaster, Ontario A. D. Kneale - Brantford, Ontario 
J. C. Stradwick, Jr. - Burlington, Ontario “ir Hamilton - Simcoe, Ontario 
A. T. Chmiel - Burlington, Ontario PF. DeBackere - Delhi, Ontario 
H. Heath - Delhi, Ontario R. Vertente - Delhi, Ontario 
W. G. omith - Delhi, Ontario E. R. Adams - Delhi, Ontario 
M. M. Webb - Brantford, Ontario R. D’Hulster - Langton, Ontario 
AUDITORS 
Wright, Erickson, Lee and MacDonald 
DEPOSIT 
Reciprocal deposit of 5600,000.00 held by the 
Government of the Province of Ontario pursuant 
to uniform deposit legislation as security for 
contracts in Ontaric, Jianitoba, and Alberta. 
CAPITAL STOCK 
COMMON PREFERRED mu 
No. Par Value Amount No. Par Value fnount Total 
Kuthorized .... 93,000 $100.00 5 300,000.00 2,000 $100.00 a} 200,000.00 % 500,000.00 
Subscribed ..-.. 2,998 $100.00 $ 299,800.00 = - - 5 299,800.00 
Paid in Cash (or Stock Dividend) $ 299,800.00 = = = $ 299,800.00 
CONTRIBUTIONS TO SURPLUS 
dita, Peas, etek ag at yty seis) SUR RLON Pha PEG OOOO OK 


Premium on Capital Stock .....+-e- 
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(oINCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE BALANCE SHEET 
ASSETS 
Investments: 
Eonds Pee Oe? a er me eye meh Amer Aertel . 
vtocks SAGE an Pe 8). MAR mia ca ay x RN len muon <M 8 


Ounmary 
Cash a whee om Pier ie rit her tae ae ae 
Investment income due or accrued med 
Amounts due from agents and brokers 
Amounts owing by reinsurers ea a le 
other assets Conse ie Blas 6 Ue 


Gross assets 


Bid) 5, iam 


of investments (Sub-total) 


OF 
= he 


a i ss 
ee ee 
oa) ey a 


Total assets admitted “ho. CCC ee 


Deduct: Assets not admitted jay ae 
Unearned premiums extended at 60% a 
Unearned prein riuus extended at 100% 


Provision for unpaid claims « oye 
Provision for 
Provision for bad debts Sarna 
Agents’ and brokers’ credit palances 

Imounts owing on reinsurance contracts 
Expenses due and accrued - Trade fe 


adjustment expenses of unpa 


ia 


LIABILITIES 


clai 


SRE eare ee 
See Gs) eye) e OA 


emir eg. ae Sm) aa 
= aes w 610, 5, qugine 


- Taxes ee . 
Contingent profit - Commissions - G 
Other liabilities Bawtie cow hfe ee . 
Total liabilities Sage ae Pal sist Wricve: Le 
weserves: 
teinsurance ceded to unregistered companies DS teieiga fa) in a) ee 


Capital and surplus: 
Sapital stock subscribed and paid 


surplus - Contributed 7 ee 
Surplus Weck hh eo owe, hea 
Wet profit or loss ar a Wee 


Changes in unadmitted ledger Assets s 
Changes in reserve for outstanding 
reinsurance ceded to unregistered 
companies . iris eke 
Changes in reserve for investments and 
contingencies ce ae a 
Foreign exchange variances Sata ee 
Dividends declared ae sie 


Net (decrease) or increase ....-. 


Capital stock subscribed and paid up and 


surplus at beginning of year .. 
Capital stock paid in during year 


Premium on capital stock paid in during year 


Capital stock and surplus at end of year - 


Surplus for protection of policyholders . 
Deduct paid in capital stock at end of year .... 


Surplus per Balance Sheet: 
Contributed Surplus 
Surplus 


aie ea ee) perl we ee 


$ 


SURPLUS 


Current Year 


Decreases Increases 
$ 5 
- 183,578.00 
121,997.00 - 
= 20,061.00 
29,970.00 z 
5 151,967.00 


$ 203,639.00 


$ 51,672.00 


ce we wire 1,110,936.00 
ee eee 1,162,608.00 
. 299,800.00 

3,866.00 
858,942.00 g 862,808.00 


Cement as Agcy 


Current 
Year 
1970 


2 


5 2,878,693.C0 
366,694.00 


3,245,387.00 
1,550,021.00 
54,238.00 
1, 332,622.00 
338,133.00 
454,427.00 


6,974,828.00 
231,686.00 


$ 6,743,142.00 


SSS 


5 1,434,240.00 
342,606.00 
2,195,404.00 
25,000.00 
29,755.00 
241,901.00 
740,513.00 
27,679.00 
79,167.00 
37,500.00 
392,931.00 


5,546,696.00 
33,838.00 
299,800.00 


3,866.00 
858,942.00 


$ 6,743,142. 00 


Prior 
Year 
1969 


$ 1,986,117.00 
339,315.00 


325,432.00 

i 524,589.00 
40,311.00 
1,113, 517.00 
57,933.00 
227,044.00 


5, 288,832.00 
109,689.00 


$ 5,179,143.00 


= 


5 1,015,354.00 
166,001.00 
1,439,028,.00 
25,000.00 


26,622.00 
641,937.00 
27,320.00 
78,524.00 
37,500.00 
557,022.00 


4,014, 308.00 
53,899.00 
299,800.00 


3,866.00 
807,270.00 


Prior Year 


Decreases 
a 
¥ 


75,392.00 


53,899.00 
1,293.00 
29,960.00 


$160, 544.00 


$ 3,866.00 
807,270.00 


Increases 


119,634.00 


$ 119,634.00 


($ 40,910.00) 
1,151, 046.00 


200.00 
600.00 


1,110,936.00 


299,800.00 


$ 811,136.00 
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(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


COMPARATIVE STATEMENT OF PROFIT 


Unearned premiumS included in liabilities at beginni 
Net premiums written Blea Lua) ha\aks/Aal” vie) Ue a eae 


Sub-total GO Setiic dead 
Less: 
Unearned premiums included in liabilities at end of year 


Net premiums earned .... 


Neticlaims incurred .s » . «0s » « « 
Net adjustment expenses ibe: Mt. cai fay arene 
Commissions and allowances SpA eet 
General expenses and taxes incurred . 


sae 
a ey eye 


Total expenditure Ait fete 


Underwriting profit or (loss) SAS ROD. ‘ie eRe oe 
Other income and (expenditure) iment of OD noe bce 


Net profit wey jel cw el uia 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 

PROPERTY : 
Fire Gross premiums in force at end of 1970 

Reinsurance sent cei. sal! (a) ca) bor otal 

Net premiums in force at end of 1970 
Personal Gross premiums in force at end of 1970 
Property Reinsurance ee oY at [et pe lolk-waivaitar ra 

Net premiums in force at end of 1970 
Inland Gross premiums in force at end of 1970 
transportation Reinsurance Sina th apie: >, CCA 

Net premiums in force at end of 1970 
Theft Gross premiums in force at end of 1970 


Reinsurance ay i) lt ial) fe 


AND LOSS 


year .. 


ats) ene 
ae el 


Net premiums in force at end of 1970 


Plate glass 
Reinsurance oe Kee 


Gross premiums in force at end of 1970 


Net premiums in force at end of 1970 


GUARANTEE : 

Fidelity Gross premiums in force at end of 1970 
Reinsurance wi" ies ie), tem fa watare a) a, ta: Le 
Net premiums in force at end of 1970 

Surety Gross premiums in force at end of 1970 
Reinsurance CMC ROME ee MLL, ac, Beary 
Net premiums in force at end of 1970 

LIABILITY: 


Public liability 
Reinsurance ns it, miteiad eS 0g 


Net premiums in force at end 


Gross premiums in force at end of 1970 


of 1970 


Current 
Year 
1970 


$ 1,181,355,00 
5,193,945.00 


6,375, 300.00 
1,776, 846.00 


4,598, 454.00 
2,731,742.00 
257,239.00 


859,472.00 
758,599.00 


4,607,052.00 


(8,598.00) 
192,176.00 


$ 183,578.00 


Prior 
Year 
1969 


$ 1,061,071.00 
3,452,042.00 


4,513,113.00 
1,181, 355.00 


3,331, 758.00 


2,053, 394.00 
216,931.00 
499,855.00 
627,887.00 


3, 398,067.00 


( 66,309.00) 
185,943.00 


$ 119,634.00 


$ 3,122,460.00 
1,351,168.00 


$ 1,771, 292.00 


$ 274,493.00 
106,939.00 


$ 167,554.00 


$ 1,362,982.00 
1,125, 237.00 


$ 287,745.00 


$ 152,265.00 
92,116.00 


$ 60,149.00 


$ 41,466.00 
18, 040.00 


$ 23,426.00 


$ 16,475.00 


14,004.00 
$ 2,471.00 
ee 
$ 781,949.00 
542,222.00 


$ 289,727.00 


$ 2,080, 250.00 
1,654,577.00 


$ 425,673.00 
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(SIMCOE & ERIE GENERAL INSURANCE COMPANY - Continued) 


EXHIBIT OF PREMIUMS IN FORCE IN CANADA 


AUTOMOBILE : 


Public liability Gross premiums in force at end of 1970 . . «4» « » «© «© « » » « $ 1,203,307.00 
and Reinsurance Ch Oey eS teermrtacn ty CLIN In Peo moe: 4 $32,307.00 


Property Damage 
Net preniims. in force ah, and\of 1970) 5 . « « & sis m w 5. oe etD 671,000.00 


Medical Gross premiums in force at end of 1970 ....ess200e22e2e2 9 20,677.00 
Reinsurance tas ew ae er et EeRied ole) ig ta al tameierin, Ta 8,828.00 


Nat, premiums in force at endat LOO) l/c mule et aes nics wee So 11,849.00 


sther Gross premiums in force at end of 1970 ce wey a er ee ete AAS Sess eR 
Reinsurance ere ee ee ee ee en eS ar 301,827.00 


Net premiums, in force at end of 2970: <i) s to) yeenee Nene einen 432,705.00 


MARINE : Gross premiums in force at end of 1970.2. « « « « «« «+s « $ 1,673,559.00 
Reinsurance We Wet wee: woe an ©. le Mal fal Ra ce ee at iatcn capcaliy 587,433.00 


$ 1,086,126.00 
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